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THE WEEK 


While reports regarding retail trade conditions indicate 
that activity is well sustained at many leading centers, 
some recessicn is noted at others and wholesale buying is, 
on the whole, rather more cautious and is mainly confined 
to immediate requirements. The European political sit- 
uation improved somewhat during the week and the pros- 
pect of an agreement between the Balkan allies was re- 
flected in a stronger tone at all the leading financial cen- 
ters. The decision of the Supreme Court in the Minnesota 
railway rate case was followed by a severe decline in 
security prices at New York, but the market recovered 
sharply later in the week. The United States treasury 
announced on Wednesday that emergency notes were 
immediately available should bankers require them, but 
in banking circles it is not thought likely that such an 
issue will be needed, as reserves are deemed ample for 
all immediate exigencies. The Government report of 
crop conditions, although showing a decline in winter 
wheat, indicates that the yield will be next to the larg- 
est on record and points to a season of prosperity through- 
out the vast region that cereal is the dominant 
factor in business While unfilled iron and 
steel orders of the leading interest for May showed a 
heavy reduction, consumption continues large, and a 
new buying movement -is anticipated at an early date. 
Dry goods clearance sales among jobbers have been very 
successful, and while purchases in primary markets are 
still restricted, depleted stocks insure renewed activity 
the moment tariff uncertainty is past. Footwear manua- 
facturers are busier than a week ago and the leather 
trade, although still slow, shows some improvement. Rail- 
road gross earnings for all roads for May showed an in- 
crease of 8.3 per cent., as compared with a year ago, while 
bank exchanges for the week were 1.6 per cent. greater 
than for the corresponding week last year and 9.7 per 
cent. above 1911. Local banking institutions are strength- 
ening reserves, and.on enlarged offerings rates for time 
funds declined late in the week. 

Producers of iron and steel products are fast gaining on 
the large volume of orders already on hand, and are now 
more eager to secure new bookings. Premiums for early 
delivery are rapidiy disappearing, and in sheets and wire 


wnere 


conditions. 


products prices have been shaded in some instances, the 
concessions averaging about $1 a ton on both black and 
galvanized sheets. On the other hand, the advance in steel 
pipe has been followed by higher quotations for boiler 
tubes and wrought iron pipe. The heavy reduction of over 
654,000 tons in the unfilled contracts of the leading in- 
terest last month is reported to have caused buyers to de- 
fer orders in the hope that steel prices may be lowered 
materially in the near future. The opinion is general, 
however, that the business now held back will come out 
freely when the tariff question is settled. Inquiries for 
pig iron are more numerous, but the market is in a state 
of readjustment. Basic iron has weakened, having sold 
at $14.50, Valley, and buyers do not seem convinced that 
the steady decline in quotations has culminated. 

Jobbers have been very successful in dry goods clear- 
ance sales and retailers have purchased freely of wash 
goods and other strictly summer materials. There has 
been a gratifying attendance of outside buyers, with the 
representation from many large cities east of the Missis- 
sippi greater than for some years. Cotton goods orders 
for advance delivery are still of a conservative character, 
but the mills keep fairly well occupied without accumu- 
lating stocks. Jobbers in operating ahead are prompted 
to move slowly by the condition of the money markets and 
the uncertainty as to the exact date of tariff revision. At 
the same time, there is less recession in consumption than 
in production, and it is noticeable that in many directions 
stocks are being liquidated to an unusual degree. Manu- 
facturing clothiers have placed a fair amount of duplicate 
orders on heavyweight and other staple worsteds for fail, 
and additional business has come forward on fancy woolen 
and worsted suitings. : 

General business in leather is still slow and indication 
of an easier tendency are more pronounced. Reports from 
Boston are to the effect that trade there shows improve- 
ment, yet buyers continue to confine their purchases to 
small amounts for current requirements. Tanners do not 
credit the rumors that sole leather is at last weakening, 
although it is believed that some quiet trading has been 
consummated at concessions. Shoe manufacturers are very 
bearish in their views and thus far have declined to cove1 
future wants unless low prices prevail. Some producers, 
however, are negotiating for large lines of calfskins and 
one buyer alone is reported in the market for at least 
$100,000 worth. Most manufacturers of footwear are 
busier than a week ago, particularly those handling the 
cheaper grades. More seasonable weather has stimulated 
local sales and wholesalers and large dealers are placing 
fair-sized orders. 

Recent reports of damage to winter wheat were con- 
firmed by the official estimate, which showed a loss of 8.4 
per cent. in condition last month. However, the prospect 
is better than the ten-year average, and the indicated yield 
is about 92,000,000 bushels above the final harvest in 1912. 
Part of this gain is offset by the estimated reduction in 
spring wheat, but, on the whole, the Government state- 
ment was considered favorable and prices declined im- 
mediately after its publication. Western receipts of wheat 
this week were again larger than a year ago, 3,710,000 
bushels, comparing with 3,505,165, while exports from all 
ports of the United States, flour included, were 3,950,985 
bushels, against 2,634,172 in 1912. Following a slight set- 
back at the outset, corn developed considerable strength, 
largely because of higher cash markets. Arrivals of this 
cereal at primary points this week of 7,160,000 bushels 
compared with 5,919,499 last year, and Atlantic Coast 
shipments were 185,000 bushels against 39,521 in 1912. 
Short covering advanced cotton sharply early in the week, 
and the gains were quite well maintained. 

Liabilities of commercial failures for June to date 
amount to $5,133,125, of which $1,460,825 were in manu- 
facturing, $2,884,590 in trading and $787,710 in other 
commercial lines. Failures this week numbered 259 in the 
United States against 233 last year, and 39 in Canada 
compared with 29 a year ago. 
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NEW ENGLAND 


Increased Retail Distribution Refiected in More 
Activity in Wholesale Business 


BOSTON.—Crowded shops indicate active distribution 
at retail of seasonable merchandise and reports from sev- 
eral wholesale branches are more favorable, telling of a 
larger volume of business. Fine weather has also stimu- 
lated the movement of building materials, as outside work 
has been prosecuted with vigor, and the demand for brick, 
cement, lime, lumber, paints and painters’ supplies has 
been active. In all directions, however, conservatism con- 
trols the situation and orders are mainly confined to imme- 
diate requirements. As a result, therefore, there are 
uneven conditions, which are particularly noticeable in 
wholesale and primary markets. Wool has become more 
active and sells in larger quantities as a result of the 
increase in the volume of orders for goods received by both 
men’s and women’s wear mills. Dry goods wholesale trad- 
ing is fair, but in some departments demand is less urgent. 
Cotton mills are receiving more business in staple lines. 
Shoe factories are busy making up numerous orders call- 
ing for delivery up to September, but buyers are not 
operating in advance of needs and manufacturers are not 
receiving contracts far ahead. Conditions, however, are 
fairly encouraging and there is a healthy tone to the mar- 
ket, which is reflected in a better demand for leather and 
other materials. Improved demand for pig iron has ied 
to an increase in sales and prospects for a more active 
movement are brighter. 

Food products show little 
quiet, poultry dull and easier, 
ful and beans firm. 
in price. 


change, fresh meats being generally 


vegetables plenti- 
White potatoes are in larger receipt and lower 


semsonmble ore 
Speculators are storing butter, which keeps receipts well 
cleaned up notwithstanding a rather moderate consumptive demand. 
The light Arrivals of 
are in excess of requirements and the market has weakened. 


movement of cheese is and receipts large. 





MIDDLE ATLANTIC STATES 


Although Some Lines Show Seasonable Quiet- 
ness, Better Weather Improves Conditions 


PHILADELPHIA.—In certain directions business was 
not as active this week as expected, but in others the 
improved weather has had a stimulating effect, and taken 
as a whole, conditions generally are fairly satisfactory. 
Wholesale and commission dry goods houses say that busi- 
ness was rather quiet and jobbers of hosiery, underwear 
and notions report that retailers placed orders somewhat 
less freely than for the past two or three weeks. Millinery 
houses did a fair trade, with trimming’s in better demand, 
although sales were mostly confined to shapes. Business 
with manufacturers of cloaks and suits is being held back 
to some extent by fear of labor troubles, but in men’s and 
boys’ clothing prospects for fail appear excellent. The 
shirtwaist manufacturers are not doing very much at pres- 
ent, but the shirt makers continue busy. Sales of leather 
continue in steady volume at firm prices, with requests for 
quick delivery indicating that stocks are low, while the 
movement of glazed kid remains satisfactory, with orders 
for export account especially good. 
trade improving, 


Shoe dealers report 
with sales in fair-sized amounts. Condi- 
tions in the wool market show little change. Pulled wool 
remains firm, but some tendency towards weakening is 
shown by stained and gray wools. In the textile industry, 
while a few factories are working on short time, the 
majority are running to full capacity. Prices of finished 
goods are slightly easier, but, aside from this, general con- 
ditions are fairly favorable. 

Demand tor lumber at wholesale is not quite so active and prices 
on most grades show some decline, but retailers are fairly busy and 
report a moderate 


volume of business at 


steady prices. Contrac- 


tors and builders are and sav that a large 


There is a good busi- 


actively employed 
ainount of new work is being estimated on. 
ness being done in electrical supplies and a normal voluine of sales 
There is only a 
moderate demand for paints. and painters’ supplies, although sales 
are about up to the average for this season of the year, but the 
inovement of wallpaper has been retarded by labor troubles. There 
is a fair demand for chemicals. with sales generally in smal! 
and paper manufacturers and report: a 

Conditions are unchanged in the wholesale 
there is greater activity in 


is being made of stoves and heating apparatus. 


lots, 
jobbers good volume of 
business. 
ket, but 
made for good grades of Pennsylvania and Connecticut and Suma- 
tra and HTiavana selling rather freely in small amounts for im- 
mediate requirements. The situation in groceries continues to im- 
for while local spot business is still somewhat 
that they have orders for 
livery, especially for California dried and canned products. 
trade conditions are unsatisfactory, prices being 
buyers showing a lack of confidence. Buying of 
routine order and quotations are the same as a 
are very quiet, but prices are firm. 
PITTSBURGIL-—Retail trade along certain 
hats and lightweight apparel, has been checked by cooler 
but a volume of 
hot spell of last and about the 
tion. Pry goods and shoes have been moving briskly. 
trade is 
factories report 


liquor mar- 


tobacco, more inquiry being 


prove, quiet, 
future de- 
Coffee 
irregular and 
teas is of a 


week ago. 


SOC 


dealers say received good 


Sugars 


lines, such as straw 
weather, 
made during the temporary 


good sales has been 


week stocks show QVeTALE deple- 
The grocery 
steady and collections are noticeable. Stovie 
inability to fill orders and some good 
being declined on account of 
The demand for 


is firm 


improved 
DUSiHeSS fs 
contracted. 
plumbing supplies continues quite active. Lumber 
venerally, the allied present a 
outlook. ‘The high prices for however, have 


hindered moderate-sized contracts. 


capacity being already 


and, trades with building 
lnaterial, 
Ninnulacturineg 


ning steadily and clectrical shops especially are 


promising 
plants are run- 
busy. with record- 
breaking totals of orders on hand. Jobbers of window glass have not 
been buying very heavily because of anticipatiens of tari revision, 
but the situation remains on a substantial basis. with stock wecumia- 
Jation not The coal 
factory in prices, but operations are ha, 


pered by a labor shortage and restricted car supply. 


bevond normal requirements. 


I'¢ spect 


market is satis- 


to demand and 


SOUTH ATLANTIC STATES 


A Normal Business at Miost Points, with Consid- 
erable Activity in Certain Lines 


BALTIMORE.—Conditions generally in this and con- 
tiguous trade territory show no marked improvement at 
this time, being attributable to some extent to unseason- 
able weather which has continued over a considerable 
period, also to the fact that this interval precedes the 
actual trying out of new tariff laws. Purchases are said 
to still be largely curtailed in some lines, although many 
large industries appear to be actively 
steady employment to labor. Crop prospects continue ex- 
ceptionally favorable, the wheat acreage being reported 
somewhat in excess of last year. From the fruit sections 
reports continue to be of an optimistic nature, the outlook 
being good. While there is a better demand in dry goods, 
clothing, shirts, shirtwaists, etc., the volume of business 
is still believed to be under this period of last year. No 
material change is noted in collection of mercantile ac- 
counts, some sections having as yet not altogether re- 
covered from the effect of poor crops of 1912. There is 
continued lessening of activity in the lumber industry re- 
ported. The coffee market is less active, prices being 
lower, owing it is said to the recent placing on the market 
of large quantities of that commodity by some of the 
southern governments which have controlled the output 
to a large extent in their countries. Importation of coffee 
is said to be less extensive than in the past, more business 
now being done in distriktuting same. Jiost of the dis- 
tilleries have discontinued operations for the’ usual sum- 
mer period, there being large stocks of whiskey in ware- 
houses and demand not very strong. Jobbers of tobaccos, 
cigars, etc., continue to enjoy a good trade. Miners and 
shippers of bituminous coal report normal activity. 

NOREFOLE. The weather which has pre 
vailed during the past week has retarded retail trade generally, 
wholesale dealers in dry 
reduction in 
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are fairly active, with sales comparing favorably with those of last 
vear. Jobbers of hardware, house furnishings, ete., report business 
about normal. Collections in all lines are slow. 
LYNCHBURG.—General trade conditions have not changed ma- 
terially, and business on the whole is satisfactory. Wholesale dry 
goods houses report that sales have shown some increase, with 
prices remaining firm. The active is just beginning and 
orders for fall shipment are coming in freely. The shoe trade is 
steadily improving. Jobbers of hardware say holding 
up well, there being a good demand for oils and harvest goods. 
Generally speaking, conditions in the lumber market are not quite 
as favorable as heretofore and a weakening of prices is noted in 
Local pipe and foundry concerns have curtailed operations 
to some extent owing. it is claimed, to municipalities being unable 
to readily dispose of their bonds. A slight improvement is noted 
in collections. Recent rains have materially helped growing crops, 
and agricultural prospects are very encouraging. 
RICHMOND.—tThe weather in the early part of the week was 
quite cool and this had a retarding effect on retail business. It 
was also detrimental to some crops, but most staple products were 
too far advanced to suffer lasting Most manufactured 
products are in good demand and factories are operating on full 
time. Wholesale business is about normal for this season of the 
year, although in some lines sales for future delivery are hardly p 
to the same period in 1912. Collections are fair and the general 
financial situation is favorable, with ample funds in evidence for 
all requirements. Building operations continue active, 
reflected in the enlarged movement of kindred lines. 
ATLANTA.—Unseasonably cold weather has had a depressing 
effect upon retail trade in the city and also in the country towns. 
Jobbing trade holds up fairly well and in most lines is about up to 
that of 1912. Future orders for fall shipment of shoes, dry goods, 
coming in only fairly well, retailers for the most part 
disposition towards conservatism in buying until the 
crop has assured. The tonnage of fertilizers for the 
shows an and agricultural implements and other 
plantation supplies have also been in good demand. Building 
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SOUTHERN STATES 


Fairly Satisfactory Reports from Most Depart- 
ments, Sales being well up to Last Year’s 





ST. LOUIS. — Abnormal weather conditions of some 
days’ duration over a greater part of the country exerted 
an unfavorable influence upon general trade and a slack- 
ening up of rush and prompt delivery orders resulted. 
However, the falling off in these not marked 
almost wholly confined to dry goods and other 


orders was 
and was 

summer merchandise, while the resumption of normal con- 
ditions is anticipated almost immediately. Orders for fall 


delivery in the leading lines are fair, although there !s 


disposition among country merchanis to 
servatively. This making 
tracts is scattered and is not very pronounced. 
ditions, in the main, continue excellent, but the percentage 
will not be as high in some districts as anticipated. Col- 
lections are fair. Local retail trade is only fairly active 
at most and is about up to expectations. The paper and 
stationery trade has eased up a little, but is still fairly 
active at about unchanged prices. Manufacturing estao- 
lishments are well supplied with orders, but there is a 
falling off in some quarters, although not to any great 
extent. Grain values weakened, especially wheat. Flour 
is in fair demand from domestic buyers, but exporters 
operate lightly. Prices are barely steady and shipments 
78,030 barrels. Spot cotton is fairly active and steady. 
Pig lead is quiet, but firm, while spelter is slow and 
weaker. Live stock receipts continue quite fair, while 
prices show little change. Horses are fairly active and 
mules dull. Receipts of lumber are large and the greater 
portion for contract delivery. Good stock is in demand and 
prices rule steady. 

NEW ORLEANS.—Local retailers are very fair 
business in seasonable merchandise, while and 
facturers report some increase, with sales in many instances in ex 
cess of the same period a year ago. Crop conditions continue favor- 
able, although the trucking sections are complaining of the lack ef 
rain. The sugar market ruled firm with very light offerings and 
refined in fair demand. The rice market has been quiet, though 


purchase con- 
future 
Crop con- 


eonservatism in eon- 


transacting a 


wholesalers manu- 


which is 


steady, lack of supplies preventing any special activity. The prin- 
cipal movement has been in the better class of Honduras. 
LOUISVILLE.—Business in some lines is rather quiet, but most 
reports indicate satisfactory resuits thus far this year Building 
und roofing material men have been unusually busy, but power and 
heating plant concerns say that business is not as brisk as a 
ago. Manufacturers and wholesalers of hardware and similar lines 
report a gain over 1912, but it is not certain that the 1911 record 
Sales of crockery and glassware show a small 
Drug 
whil 


year 


will be surpassed. 
increase and paint manufacturers are doing unusually well. 
manufacturing chemists also note improvement. 
appear to be doing an excellent business and 


Sporting goods are in 


and 
zoods 


houses 
dry houses 
express satisfaction over the outlook. 
demand. Collections are fair. 

KNOXVILLE.—Business at wholesale, 
is ahead of last year in practically all lines. Collections are 
but merehants generally appear in condition and there is a 
very hopeful feeling existing, due largely to the excellent crop pros- 
pects and the great amount of development work being pushed in 
this section. The small fruit and berry crop has brought in much 
outside money and local retail dealers note an excellent effect. 
Work is plentiful and labor scarce, all mills in the textile industries 
running full time and advertising for help. One hosiery mill sell- 
ing over the entire country reports that their product is sold ahead 
to December and that not a complaint has been heard from custom- 
ers regarding the tariff. This is significant, as the mill's output 
comes under the reductions anticipated. Work is being rushed at 
the various zine operations in this county and last week large 
appropriations were made for road work to begin imm diately. 
These operations are close enough to the city to exert a good influ- 
ence on retail business. which is now beginning to show more life 
than for some time past. 
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CENTRAL STATES 


No Decrease in Activity—All Industrial and 
Commercial Departments Busy 


CHICAGO.—Low temperatures early in the week were 
followed by seasonably warm weather here and in the 
West and conditions again are distinctly favorable in pro- 
duction, distribution and transportation. The Government 
crop report confirmed confidence in the splendid agricul- 
tural outlook. Harvests in the Southwest measure up to 
expectations for winter wheat and late advices indicate 
that corn cultivation is general and the other crops doing 
well. Movements of farm products make notably improved 
exhibits, especially in marketings of the principal cereals 
and live meats. Values of these commodities are slightly 
lower this week and stimulate increased consumption, there 
being an enlarged outgo of breadstuffs and hog products. 
Other freight movements testify to sustained activity in 
the leading industries, construction and general merchan- 
The car service barely equals the current needs of 
iron and steel producers, and there are more calls from 
the mining, lumber and quarry interests for increased 
facilities on urgent deliveries. Wool movements closely 
approach those at this time last year, but declines appear 
in hides and dairy products. Western railroads generally 
report well-sustained tonnages east and west bound and 
the gross earnings of Chicago systems maintain substan- 
tial gains. Lake traffic reflects enormous shipments of 
iron ore, coal, forest products and miscellaneous freight 
and rates obtained are favorable to the vessel owners. 

Operations in the manufacturing branches indicate outputs at the 
highest point of the year, particuiarly in iron and steel. car build- 
ing and structural material. The outlook for the industries deriv2s 
further strength from the very favorable conditions in agriculture 
and, with the tariff question settled, it is expected that 
demands generally will expand. Requirements of the great consum- 
ing interests known to be unusually heavy and 
cannot be much longer withheld. Prices for supplies disclose ao 
tendency to weakness and the markets for raw materials attest 
rapid consumption in metal lines, electric, leather and woodworking. 

Retail trade here and at int centers stimulated 
favorably by better weather and merchandise 
satisfactory reduction. bDistinet improvement appears in the absorp- 
tion ef seasonable lines and sales steadily gain in appare! 
wear. “he jobbing markets have fair attendance of 
merchants and much transacted in 
selections of fall goods, but the usual summer quiet has started 
there will be a gradual after the 
tories. Mercantile little complaint. Tota! 
movement of grain at this port. 15,051,000 bushels, compares with 
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shipments 13.3 per cent. Flour receipts were 210,000 barrels 
against 151,000 barrels last week and 99.486 barrels in 1912; ship- 
ments were 96,000 barrels against 138,000 barrels last week and 
106.623 barrels last year. Aggregate receipts of cattie, hogs and 
sheep, 298.242 head, compare with 243,730 head last week and 
263,916 head a year ago. Wool receipts were 1,669,000 pounds 
against 1,573,000 pounds last week and 1,697,100 last year. Hides 
received, 1,792,000 pounds, compare with 2,311,000 pounds last 
week and 2,723,100 pounds in 1912. Lumber receipts aggregated 
56,361,000 feet against 62,644,000 feet last week and 56,594,000 
feet last year. Other receipts increased in wheat, corn, oats, rye. 
barley, seeds, dressed beef, butter, cattle and sheep, but decreased 
in broom corn, pork, lard, cheese and eggs. 

CINCINNATI.—General conditions show very little change, retail 
trade being moderately active and wholesale business in most lines 
satisfactory. In wholesale dry goods merchants report a fair 
reassortment demand, with orders mainly for summer merchandise, 
and while dealers in notions are busy, the millinery trade is quiet. 
Manufacturers of clothing have done well and the outlook for fall 
is favorable. The shoe factories are busy, with sales reported 
about up to the average. Normal conditions prevail in the market 
for leather, and while there is no special activity, buying is steady 
in small lots and prices are firm. Hat and cap manufacturers are 
doing a good business and some large orders have been received for 
fall shipment. The wholesale movement of groceries is quite lib- 
eral and the whiskey market is active at steady prices. Building 
operations continue active and there is a brisk demand for lumber, 
with values firm, while hardware is going freely into consumption 
and there is a liberal movement of paints, oils and painters’ 
supplies. 

CLEVELAND.—General business continues in fair 
though quietness prevails in some lines owing to the continued 
cold weather. Building operations are active and labor is well 
employed. Wholesale grocers report a satisfactory volume of sales, 
and the same report is received from both wholesale and retail 
hardware merchants. In dry goods demand is reported somewhat 
quiet, but shoe merchants say that business is fully as good as 
last year at this time. In the produce market fruits and vegetables 
are coming in freely and prices are firm. Lake trade continues 
good, steel and iron mills are busy and the general outlook is favor- 
able. Bank deposits continue to increase, but their collections are 
not over fair. 

TOLEDO.—General trade conditions here are good and manu- 
facturing activity continues unabated. The movement of staple 
groceries is fully up to the average for this period and dealers in 
other lines speak with satisfaction regarding the volume of busi- 
transacted. Jetail trade is encouraging, though dealers in 
wearing apparel have not had the most favorable weather so far 
this season. Collections are fair and labor is well employed. In 
the agricultural districts indications are good for large crops of 
wheat, oats and hay, but corn planting has been somewhat delayed 
owing to frequent rains. 

DAYTON.—Retail trade is larger in volume than last year not- 
withstanding the fact that the weather is more or less unseason- 
able. Merchants are gradually adjusting themselves to normal 
conditions and most of them are now able to take care of their 
usual trade. There is a brisk movement in dry goods, notions and 
clothing at wholesale. Provisions are in good demand. All shops 
and factories continue busy, with pronounced activity noted at the 
car shops, cash register and furniture factories. Collections are 
fairly good. 


volume, al- 


ness 


LA CROSSE.—General business conditions continue quite satis- 
factory, with sales fully equal to same period last year. Crop con- 
ditions are very favorable and manufacturers report good orders on 
hand for future delivery, while factories are running on full time. 
Retail trade is rather quiet and collections only fair. 





WESTERN STATES 


Merchandise Going Freely into Consumption and 
Confidence in the Future Fully Maintained 





MINNEAPOLIS.—Weather conditions continue favor- 
able. Merchandisers report business seasonably active, 
with a feeling of much confidence. The flour trade con- 
tinues dull. In lumber, distribution is reported up to 
normal and there is a stronger disposition to cover future 
wants. 

ST. PAUL.—The past week develops no new features and whole- 
business continues to be seasonably good. Jobbers of foot- 

clothing. men’s furnishings and wearing apparel report a 
zood volume of sales both for current and future delivery. There 
is a better trade in hardware, harness and machinery than a year 
ago, and the movement of building materials of all descriptions is 
active. Drugs. chemicals and oils are selling in normal volume. 

DULUTH.—Conditions are generally reported satisfactory, retail 
trade being seasonably active and jobbing business continuing in 
zood volume. Collections are fair. Crop conditions throughout the 
West are very favorable. Lake traffic is active. Harbor statistics 
show that nearly 700,000 tons more of iron ore were shipped out of 
Duluth-Superior harbor during May than month 


sale 


wear, 


same last year, 


and this year over twice as much coal has been received as in 
May, 1912, but shipments of grain were larger in May, 1912, than 
last month. Total freight shipments for May, 1913, were somewhat 
less than May of last year because of the later opening of the ship- 
ping season. 

OMAHA.—Trade with local jobbers during the past week has 
been unusually active, reflecting satisfactory conditions in the terri- 
tory tributary to this city. The crop outlook is unusually encour- 
aging and there is everything to indicate that future business will 
be in well-maintained volume. Collections are good. 

WICHITA.—General business during the past two weeks has not 
been as brisk as formerly, owing principally to the discouraging 
reports regarding wheat prospects in the immediate vicinity and .n 
the territory tributary to this market. In the eastern part of the 
State the plant is said to be in a very fair condition, but this mar- 
ket is not affected to any extent by the situation in that section. 
There is about the average acreage of oats, but that crop, as well 
as wheat, has been retarded by the dry weather. It is also reported 
that chinch bugs are much in evidence. There have, however, been 
general rains during the past few days, which, it is thought, will 
be of considerable benefit, and the opinion now is that the yield of 
wheat will be larger than has lately been looked for, though below 
the estimates made earlier in the season. Early corn is looking 
well. The second cutting of alfalfa is somewhat backward, but the 
improved weather of the last few days has put it in satisfactory 
condition. Taken as a whole, country merchants have been moving 
rather cautiously, buying in only sufficient amounts to keep their 
stocks in good shape. Retail trade is fair, with the movement of 
dry goods, footwear, clothing, hardware and other lines about the 
Same as a year ago at this time. Collections are fair. 

KANSAS CITY.—Jobbers in practically all lines report business 
throughout this section only fairly active, mainly, however, because 
of the customary seasonable lull. Collections continue good and 
are far better than for the corresponding week of last year. A gen- 
eral rain fell on Wednesday of last week over the greater part of 
the northern and northeastern section of Kansas, but it was very 
light in the southwest and predictions are made that the wheat 
yield will not come up to the expectations of three weeks ago. A 
hardly perceptible improvement was noted in the flour trade of the 
Kansas City mills during the past week, while interior mills also 
report the volume of trade as unchanged. Prices are ruling strong 
and some mills contemplate a further advance. The output of the 
Kansas City mills last week was 28,100 barrels. This shows quite a 
decrease compared with the preceding week and is due to the fact 
that several mills have closed down for a short period to make 
necessary repairs and changes before the new wheat begins to 
arrive. Requests for cancellations in the implement line among the 
distributors of harvesting machinery and threshing outfits have 
been received during the past few days from southwestern Kansas, 
but the cultivator trade continues brisk, although the future is 
somewhat uncertain and depends largely upon the rain. Hay tools, 
harvest machinery. binders’ twine, mowers, plows, ete., for fall 
delivery are moving satisfactorily. In the local live stock market 
the supply of cattle is moderate and values steady. Calves were in 
excess of the demand and prices were weak. Hogs and sheep were 
active and higher. Very little change in the financial situation 
since last week, except possibly some improvement. 





PACIFIC STATES 


Revived Demand for Lumber and Favorable 
Crop Prospects Have a Stimulating Effect 


SAN FRANCISCO.—The usual annual clearance sales 
of white goods by the leading dry goods firms were inaugu- 
rated on the 2d inst., and as the marked reduction in val- 
ues attracted daily crowds, it is presumed purchases have 
been large. Summer resorts continue to draw many from 
the city to the interior and a large exodus will be notec 
at the close of the school term in a few days. While the 
summer season sends many of the bay people into the 
mountains and valleys of the interior, it also brings many 
from the interior to the seashore. The gathering of the 
fruit crops of the State is under full headway and is giv- 
ing employment to a large number of people. Overland 
shipments now embrace apricots and peaches and other 
varieties will follow very soon. The harvest is developing 
a shortage in some sections, owing to various causes, the 
chief being the want of sufficient moisture. The May rains 
were quite insignificant and the net benefits to crops small. 
It is generally conceded that the prune crop will be less 
than last year and this is also true of some of the other 
fruits. The recent combination of wine makers is giving 
a better tone to the market for wine grapes in the largest 
producing sections and some contracts have been written 
at $11 and even $12 per ton. Canners have been offering 
$24.50 to $30 per ton for ripe peaches for forward deliv- 
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ery, according to variety. White old-crop dried peaches 
have been selling at 4%4c., while new crop are wanted at 
5tec. for forward delivery. The California Associated 
Raisin Company claims to have secured 4,555 contracts, 
covering 99,417 acres of raisins, which is equal to 89 per 
cent. of the average crop. Old-crop white bean prices 
have been raised to 5c. California raises more lima beans 
than any other section of the world and it is claimed that 
the crop this year will be the largest in its history. Hops 
are looking well and an increase in production is predicted 
by the large growers. Samples of new barley have 
appeared on the market and the yield will be a fair one. 
PORTLAND.—In spite of the conservatism that rules in all lines 
of business. the total volume of trade is larger than a year ago. 
The best reports come from retailers, but jobbers’ orders are of 
Crop conditions are good in the Pacific Northwest. The 
wheat yield will probably equal last year’s and the total fruit crop 
promises te be larger. Only a small part of last year’s wheat crop 
remains and it is mainly in the hands of dealers. California millers 
are expected to take this surplus. ‘Total shipments of wheat to 
California for the season have been 5,901,659 bushels—more than 
twice the quantity shipped in the same period last year. Wheat 
exports to Europe last month were 277,811 bushels. Flour ship- 
ments were 30,454 barrels to California and 121,759 barrels to the 
Orient. Japanese buyers are still in the market, but millers’ stocks 
of export grade are nearly exhausted. ‘Total shipments of wheat, 
flour included, from all North Pacific ports for the season to date 
have been 37,201,776 bushels as compared with 32,088,804 bushels 
last year and 29,688,920 bushels two years ago. Portland estab- 
lished a lumber shipping record in May. when 24,984,090 feet were 
exported and 22,040,050 feet were sent to southern coast ports. 
The wool-selling season is on in full swing. Eastern Oregon grow- 
ers, aS a rule, are accepting the prices offered and in only a few 
sections ure the elips being sent East on consignment. Direct 
buying by eastern mills is a feature of the trading. Prices so far 
paid at the Oregon sealed bid sales average about 2'%c. under last 
year’s quotations, but growers figure their loss greater, as the wools 
this year shrink less. In no other lines have prices been affected 
by the proposed tariff changes. Early fruits are being marketed 
from good average crops and farmers are receiving satisfactory 
prices. Arrangements are being completed for a centralized dis- 
posing ot the Oregon apple crop. The hop crop may not equal last 
vear’s, owing to the large number of missing hills in some of the 
best districts. Uop futures are about Ze. higher in price, with 
some buying for speculative and English account. Potato planting 
is now under way. The acreage in the Willamette Valley is 
reduced, but is larger in Central and Eastern Oregon. An average 
onion crop is expected. The summer marketings of lambs and sheep 
has started and prices are declining. Cattle prices are off $1 a 
hundred. with free arrivals of stock, but hog quotations 
remain steady. Receipts at the Portland stock yards in May of 
49,772 head were over 10,000 head larger than in May last year. 
Continued activity in building keeps labor steadily employed. 
SEATTLE.—Seasonable weather, the opening of the shipping 
season to Alaska and an improved demand for lumber have done 
much during the past fortnight to stimulate business. Crop pros- 
pects in western Washington, as well as in the grain and fruit dis- 
tricts east of the Cascade Mountains, have improved wonderfully 
in the past two weeks. A half dozen steamers have left for Alaska 
with supplies for the interior and points to the westward. The 
opening ot the Alaska season has been marked by a large volume 
ot business, which, while no larger than a vear ago, has been in 
many respects better than had been anticipated. One of the most 
important features of the industrial situation is the better tone 
that now prevails in the lumber market. After several weeks of 
comparative dulness. buying of good proportions has again com- 
menced. The industry, particularly the logging end, is now threat- 
ened with troubles and some men have already struck in 
several big camps. Coming just at this time, when the lumber 
weak, large operators are of the opinion that the 
strike may the means of materially stiffening prices. Lumber 
shipments in May were very heavy, the total from Puget Sound, 
Grays Harbor. Willapa Harbor, Columbia River, the Oregon Coast 
and t! 


fair size. 


grass 


labor 
market was 


he Redwood districts to San Francisco amounting to 91,152,- 
000 feet. The demand for canned salmon has improved quite mate- 
rially and a number of leading jobbers are now replenishing their 
It is practically certain that 19138 prices on most grades 
of canned salmon will be lower than last year, notwithstanding 
that the pack of all grades, except Sockeyes, will be smaller than 
in 1912. There is very little life to the grain or flour markets. 
The demand is so slack that prices have sagged slightly. The 
price only once this season reached the dollar mark. 
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fited by rains and the condition of the crops is at least equal to 


—The greater part of this district has been bene- 
that of last year, in some sections being much better. Retail trade 
is quiet, owing partly to the large amount of civic work and build- 
ing going on. but the volume of general business is steadily increas- 


ing anil there is Some improvement in collections. 


DOMINION OF CANADA 


Business Still in Fair Volume, but Growing Con- 
servatism because of the Backward Spring 


MONTREAL.—Farmers are still disposed to complain 
of a backward season, but apart from the damage done py 
caterpillars all through the district the country looks well. 
In some sections fruit has suffered a little from frost. 
Wholesale trade shows little variation from a week ago. 
The half-yearly balances of the large dry goods houses 
show a volume of spring sales well up to the figures of 
last year, but general anticipations are not very favorable 
as to fall trade. Sorting business is on the quiet side, as 
the cool weather has not been favorable to the active sale 
of light summer fabrics. Knitting mills seem to be catch- 
ing up with orders and are now making fairly free deliver- 
ies of fall underwear, while the cotton mills are also making 
liberal shipments. The movement in groceries is fair and 
little variation is to be noted in values. A cargo of paddy 
has just arrived from Rangoon for the rice milling com- 
pany. Manufacturers of boots and shoes are not over- 
busy and the local demand for leather is still somewhat 
slow, but values are steadily held. The harbor is more 
than usually thronged with ocean-going steamers and 
grain men report that export figures for May are by far 
the biggest in the record of the port. Notwithstanding the 
immense sums expended the past few years for harbor 
extensions and improvements, shipping men still complain 
of the insufficiency of docking facilities. Remittances con- 


tinue the subject of general complaint. 

TORONTO.—tTrade is generally quiet in wholesale lines, with 
deaiers more cautious and discriminating in their sales to the re- 
tail trade. This is in consequence of the stringency in money and 
the slowness of remittances. Bankers have been obliged to extend 
credits to many customers. This is reflected in the large increase 
recently in current discounts of the banks. The crop situation is 
being watched closely and the trade in autumn goods will depend 
to some extent on the harvest. There is a moderate sorting-up 
business in most lines. Staple lines of merchandise are very firm. 
Manitoba wheat is higher than for some time past, partly based 
on weather reports. There is a searcity of Ontario wheat and 
flours are stronger in consequence. The market for wool is very 
firm, with free takings of all offerings. The supply of butter is 
good but the demand keeps the stocks of choice goods low. 
are in demand at higher prices. 

QUEBEC.——-General trade conditions locally have not altered 
materially during the past few weeks and for the season a good 
volume of business is being transacted. In dry goods at wholesale 
quite a fair number of sorting-up orders are being received, though, 
as a whole, a general quietness at present prevails in this line. 
Groceries are in fair demand. Extensive building operations are 
in progress and the demand for builders’ and general hardware is 
well maintained. soot and shoe manufacturers are now busy with 
fall orders and other industries are well employed. The weather 
this week has been more settled and favorable, so that retail trade 
has brightened up considerably. Farmers have also been enabled 
to do the balance of their seeding and pastures and meadows are 
reported to be in good condition. Collections are still reported to 
be rather backward. 

HAMILTON.—Business conditions, both in wholesale and retail 
lines, remain about normal. Manufacturing concerns on the whole 
are busy, the city is doing a large amount of construction work 
and labor is well employed. The recent rains have benefited spring 
crops generally and the outlook is apparently good. Money con- 
tinues somewhat tight and interest rates are firm. 

WINNIPEG.—Little new export business in wheat and fiax is 
reported and the markets have advanced because of apprehensions 
of drought, rain being needed in Saskatchewan and Manitoba. 
Local collections have improved with increased building and gen- 
eral contract work, but country settlements are still siow. <A large 
proportion of current trade is said to be on a cash basis and in 
this respect business is on a sounder basis than for some time. 
The volume of sales in seasonable wearing apparel is well beyond 
that of a vear ago. Demand for skilled mechanics is much better 
than at this time last year and this is considered a favorable indi- 
cation. The announcement of the proposed Canadian Northern sub- 
sidy has inspired a marked renewal of confidence that progress will 
continue. 

CALGARY.—tTrade conditions at this point are fairly satisfac- 
tory, though sales in dry goods, footwear, hardware and some other 
lines have not increased to the extent expected, and business in 
the country districts is not very active. It is doubtful if sales of 
farm implements so far have exceeded those of the same period last 
year, which is mainly because of the closer scrutiny of credits. 
Stocks are in fair condition, with a general tendency tewards re- 
duction. Collections are slow, with indications that future busi- 
ness will be conducted closer to an actual cash basis. The outlook 
is encouraging owing to the excellent crop prospects. 
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DECLINE IN CALL MONEY RATE 
Minimum of 1 1-2 ‘ae ‘Conk. Named—Late 


Relaxation in Time Funds—Exchange Lower 


In sharp contrast to the continued firmness in time 
funds, the market for call loans declined this week to the 
lowest point touched in months, the rate falling to 1% 
per cent. A few transactions took place at that figure 
last December, but otherwise such a low charge has 
not been declared in fully a year past. The supply of 
day-to-day accommodation has naturally been swelled by 
the recent active liquidation in securities, but offerings for 
the fixed periods remained restricted until late in the 
week and charges ruled very firm. Thus, 5 per cent. was 
asked for four months’ and 6 per cent. for over-the-year 
money, while 5%4 to 6 per cent. is named for choice com- 
mercial paper. On Thursday, however, a prominent bank 
loaned money freely and an appreciable relaxation in the 
market ensued. That there will be no untoward de- 
velopments in the local monetary situation in the fall is 
indicated by the precautionary measures being taken by 
the large banking interests here, while the fortified posi- 
tion of the Clearing House members is another reassuring 
feature. The actual surplus last Saturday showed an in- 
crease of practically $2,800,000, which, although by no 
means a striking gain, nevertheless raised the reserve 
above legal requirements to virtually $30,000,000—or 
about the same amount as was held on the corresponding 
date a year ago. Improvement resulted from a slight ex- 
pansion in cash holdings, combined with a fairly substan- 
tial contraction in both loans and deposits. The loan ac- 
count is now about $140,000,000 smaller than at this time 
in 1912, but the cash item shows a reduction of $36,900,009. 

Opposing influences were at work in the foreign ex- 
change market and the trend of quotations was somewhat 
irregular, though mainly downward. Thus, demand ster- 
ling dropped below $4.86%¢, or about %e. under the high 
point of last week, and cable transfers broke through 
4.86% — an equally sharp decline. At the outset the 
undertone was firm on the continued strength in English 
discounts, the unfavorable developments in the Balkan 
situation and renewed European liquidation of American 
securities, but rates quickly reversed their course on free 
offerings of bills by large financial institutions and selling 
by speculative brokers. Moreover, the advance in time 
money was a contributing factor. Some inquiry for re- 
mittance was in evidence in connection with the fortnightly 
settlement at London, but, on the whole, the demand for 
exchange was light. The German gold requirements were 
again a feature—most of the new South African cargo 
available at the British capital going to the Continent— 
but the Bank of England nevertheless reported a fair in- 
crease in bullion holdings on Thursday. The ratio of re- 
serve to liabilities, however, fell below 5134 per cent.— 
owing to an expansion of about $5,000,000 in the loan ac- 
count—but the current figure is well above the average at 
this season of the year and compares with 4954 per cent. 
on the same date of 1912. 

Call money was in abundant supply 
11 per cent., with some renewals made 
mum was 38 per cent. 
time funds early, 


and the rate dropped to 
at 2 per cent. The maxi- 
Distinct firmness prevailed in the 
offerings being meagre and lenders 
quotations to the basis of 41%, to 4%, per cent. for sixty days; 
43, to 5 per cent. for ninety days; 5 to 5% per cent. for four 
months; 544 to 5%4 per cent. for five months, and 534 to 6 per cent. 
for six months’ accommodation. Commercial paper rules at 5% 
to 6 per cent. for the choicest names running six months. A large 
national bank was reported a heavy buver at the higher rate. 


Foreign Exchange 

Conflicting influences produced irregularity in for- 
eign exchange this week but the general trend was downward and 
sight drafts fell below 4.86%¢4 and cable transfers to about 4.86%. 
In the late dealings there good recovery, owing largely 
to the relaxation in local money rates. Vrevious depression resulted 
from selling of prominent financial institutions and specu- 
lative decline being accelc-rated by the firmness in time 
funds that prevailed up to Thursday. Supporting factors included 
the continued strength of English discounts, renewed European sell- 


considerable 


was a fairly 


bills by 


brokers, thie 


market for 
advancing 


ing of American securities and an inquiry for remittance in con- 
nection with the fortnightly settlement at London. German: 
again a purehaser of gold at the British capital, securing most 
of the metal offered there on Monday, but the Bank of Eneg- 
land on Thursday reported a moderate gain in bullion holdings. 
Daily quotations follow: 


was 


Tues. Wed. 

Sterling, 60 days.. 4.8245 

Sterling, sight .... ; , 4.8650 

Sterl 87 , . 4.8690 

] 54 95% a95% 

E 05.184 a5.1848 05.18% 
a Less 1,32. b Minus 3-32. 


Mon. Thurs. Fri 
4.53 8: 
4.8655 8665 
4.8695 .8705 
ag 95 
5.188 BH 





Domestic Exchange 


Boston. par: New 
Savannah, 


Rates on New York: Chicago, 15¢. premium ; 
Orleans, commercial, 50c. discount; bank, $1 premium : 
buying, 3-16¢e. discount; selling, par; Cincinnati, par: San Fran- 
cisco, 40c. premium; Charleston, buying, par; selling. 1-10c¢. pre 
mium; St. Louis, 30c. premium; Minneapolis, 65¢c. preininy 


Silver Bullion 


Total British exports of silver up to May 29, according % 
& Abell, were £3,365,500 against £3,491.3800 in 1912. India receis 
£3,066,000 and China £299,500, while last year £2,687,800 went 
India and £803,500 to China. Daily closing quotations follow : 
Sat. Mon. Wed. 
7.50 27.56 27.44 
59.62 59.75 59.50 


Thurs. Fri. 
27.31 27.26 
59.25 59-12 


Tues. 
27.50 


London Prices, pence 
59.75 


New York Prices, cents. 


Foreign Finances 


Although the Bank of England gained £248,405 in heidines of 
gold coin and bullion this week, the ratio of reserve to liabilities 
declined from 52.27 to 51.70 per cent., owing 
£1.057,000 in the loan aceount. ‘The present 
pares with 49.57 per cent. on the same date of 
the average for this season of the year. Further 
disclosed in the regular statement of the Bank of 
tional increase of 3,966,000 franes in cash being 
substantial contraction in circulation and_ Dills 
London call money brought from 3 to 3% per cent. and 
months’ bills were quoted at 4%¢ to 4 7-16 per cent.: at Pari 
private discount rate is still 5% per cent., while Berlin is namin 
charge of 51% per cent. On Thursday the official discount 

the Bank of Bombay was reduced from 6 to 


» per cent. 
New York Bank Statement 


substantial improvement in the banking position 

irom a small gain in cash and a reducti 
outcome being an increase of S$2.779.900 in the 
actual surplus. ‘This raised the total on June 7 to 
which compared with $30.5553,.900 on the same date of if fn and 
$40,180,675 (held by the alone) two years ago. The expan 
sion in cash holdings exceeded $400,000. bul 
curtailed $10,912,000 and deposits slightly more than that 
Under the average compilation the showing was adverse. 
decreased $1,789,000 and loans rose SS30,000—these chances 
ing the reserve $1,945,200 to $26,682,250. This makes a clos 
parison with the 827,456,450 reported last year. The acrun! 
ment compares with a vear ago as follows: 


to an expansion of 
ratio.® however, com- 
1912 and is above 
uproverent was 
France. an addi- 
uccoinpanied by a 


diseounted 


Fairly 
center resulted last week 
in liabilities, the 


S29 9SS, 46). 


banks 


scarcely ioans 


June 8,1912 
$2 ,042,771,000 
1,916,914,000 
47.063,000 
377,881,000 
84,059,000 


$461 ,940,000 
30,553 90 


Week’s changes. June 77,1913. 
$10.912,000 $1,904 443,000 


11,032,000 "752,89 
Cireulation a 19°00 it 081 ‘000 
Spec . 842,000 1,228, 000 
Canal | ee Dee. 439 000 33 796, ,000 


Total cash $403 ,000 $425.024,000 
I dieiiiniiienni bles Ine. 2,779,900 29,988,400 


Loans. 











Specie Movement 


At this port last week: Silver imports, S7S8.952 ; 
957; gold insports, $456,665; exports, 829,000. ‘rom Januar 
1: Silver imports, $4,527,572; exports, $33.3590.244 : 
$8,269,704: exports, $52,450,228. 


exports, S1. 





Money Conditions Elsewhere 

large supply and limited demand 
loans are firm at 5 to 6 per cent.. 
Commercial paper is 51% to 6 per cen 


Bosvon.——Call money is in 
» to 5% per cent. Time 
banks restrict the output. 
market is firm and a tendenc: 
reported toward higher rates on commercial paper. Call mones 
414 to 5 per cent. and time loans at 5 to 514 per cent. 
minimum rate on commercial paper is 51% per cent. and in sol 
instances 6 per cent. is obtained and in others up to 61, per cent. 
In case of short maturities, rates of about 514 per 
and in exceptional instances as low as 5 per cent. 
money is expected upon the market after the first of the 
due to the paying of July dividends, which will have 
to somewhat ease the market. 


PHILADELPHIA.-—The money 


cent. are quot «| 
(‘onsit kk sh able 
month, 


endene! 


PITTSBURGH.—-The local money market is fairly activ 
at 5144 and 6 per cent. for call and time loans. Nationa! 
posits show a slight decrease since the April, 1913. call. 
of $14.300,000 as compared with a vear ago. 
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BALTIMORE.—The money market still shows no 
Scarcity of supply continuing, and commercial paper 
time Joan~ being quoted at around 6 per cent. 

ST. Lovis.—Money is in better demand. with consequent firming 
up of rates. Commercial paper is in fair supply. Banks are not 
discounting much commercial paper, which is left to brokers and 
some of the country banks. Sixty to 90 days paper is 6 per cent.., 
and tour to six months 6 to 6% per cent. Call and time loans at 
the banks to regular customers are 514 to 6 per cent. 

Cireaco.—Combined statements of 20 National and 67 
banks exhibit deposits aggregating 8995.346.885, an 
S6.604.219 since the showing of April 4, 1912. 
increased savings deposits. 
SOSS.684,919, a decrease 
resources total 8522,158,362, an increase of $17, 
ter iteins refieet 


change, the 
and call and 


State 
increase ef 

Two-thirds of this 
Loans and discounts 
Of 810.419.9585, while the eash 
382,636. The lat- 


reserves during 


gain appears in 
agerecaut: 
progress made in strengthening 
the past two months. Discount rates are quoted at 
G per cent. and there are rates through the sum 
inaintained high enough to dissuade 
rrent demands are light in the 
er is in fair offering and choice quoted at 
ot. per cent. Country banks continue taking a large 
liscounts at this time, the local confining their 
operations to regular customers. The Goyernment report 
indicates that crop moving demands will be noe less heavy than last 
fall and the outgo of currency from this city may begin somewhat 
early Dealings in bonds show a moderate 
the better known issues being attractive. 
NEW OnLEANS.—-The local money market developed no new fea- 
res, call loans remaining at 7 per cent. to S per eent. and the 
demand has been confined to general business purposes. Conditions 
elsewhere Lave not affected the loeal situation. 
—The demand for time loans is not heavy and rates 
to & per cent. There a disposition not to 
loans. Call loans have advanced to 5 and 51 
accommodation is 5 and 6 per 
local demand for money is quite strong, but 
available supply. Deposits remain almost sta- 
Will possibly be but little increase in same unfil 
wheat crop begins to move. The financial situation and 
ets throughout this section are entirely satisfactory. 


from yl, LO 
indications that 
extended borrow- 
collateral division. Com- 
names are 
Share 
banks 


crop 


increase, low prices of 


CINCINNATI 
rule at 51. seems to be 
encourage long time 
mereantile 

KANSAS Criry.—-The 
not in excess of the 
tionar nd there 


per cent. - cent. 





ROAD AND 
keous bond 


MISCRLLANEOUS BONDS.—~—The 
market was under heavy selling pressure this 

ereat number of issues fell to new low levels for the 
year. Phe activity was concentrated in a limited number of issues 


and it was in these the 


railroad and 


of sales was particularly felt. The 
issues reflected to a greater degree than any other class 
weakness of the stock division, but 
“lines shown in other directions as well. 
Island & Pacific collateral 4s were particularly weak, while sharp 
occurred in United States Steel 5s. Denver & Rio Grande 
refunding os, and practicaliy ali of the local traction issues. 
the inactive issues the losses recorded since 
unusually large. The New York City bonds were 
low records reached by a majority of the 


pressure 
Conve 
there were 
Chicago. Rock 


of securities the 


. 7 
Shiat} 


rec: Ss )otes 
Among 
snlies were 
with new 


preceding 
heavy, 


issues. 





Copper Statement for May 





Producers’ Asso- 
hardiv as favorable as ex- 


amounting to S.O74.SS5 


The reenlar monthly statement of the 
shows that results for May were 
the decrease in surplus 
pounds. whereas a substantially larger contraction was anticipated. 
This reduction brought the total amount of copper in the hands cf 
producers down to 67,474,225 pounds on June 1, as against T>5.- 
o4f. 10s on May 1, and 49.615.645 pounds on June 1, 1912. The 
most notable feature was the expansion in production, the total 
output for May amounting to 141,319,416 pounds as contrasted 
With 155.555.4002 in April, disclosing a gain of 5,986,014 pounds 
as against a falling off of 918,447 pounds in the earlier month. 
Thus. while production was approximately 15,000,000 0 pounds 
greater, deliveries into consumptive channels were only 7.000.000 
vreater than in May, 1912. The statement further indi- 
that consumption is falling off. for while deliveries, 149,594,- 
were larger than in January and February, they show 
a sharp falling off from the 164,053.564 pounds of April and the 
154.284,777 pounds of March. The following figures give the sit- 
uation on June 1 with comparisons for the previous month and the 
10onth last year: 


June 1,1913. 
141 319 416 


senenee cose ; 37 


85 894, 727 


Copper 
Cidtion 


pected stocks 


pounds 
cates 


299 pounds, 


Sale 


May 1, 1913, June 1,1912. 
135, 333, 402 126, 733. 836 

78,1° 72, 702 3277 
9'185.945 
164,053,561 142,188,222 
75,549,108 49,615,643 
as reported by the 
changes by months 


Outpat.. Jatbineedne 
Home deliveries 
xport 


Total eeicauinn 
Stocks end-month 


The stocks of copper (by months) this vear, 
Copper Producers’ Association, together with 
and sinee January 1 are given below: 


Changes Total changes 
| months. since Jan. 1. 

— 8074 8383 —378 383,357 

—28 720,162 — 29,763 "474 
—18,0 '2,92% — | 043, B12 
98, 134 — 14,989,616 
+1 7,885, "75 + 17,885,750 
+19,148,52: 




















February 1 
January 1 ....... 























LARGE DECREASE IN STEEL ORDERS 


Unfilled Business of Leading Interest Sharply 
Reduced—Premiums Fast Disappearing 


Evidences multiply of the slowing down in the iron and ~ 
steel trade, the statement issued this week by the United 
States Steel Corporation showing a heavier decrease in un- 
filled tonnage than expected. Thus, the reduction last 
month amounted to no less than 654,440 tons and this 
lowered the orders remaining on the books at the opening 
of June to 6,324,322 tons—the smallest total reported since 
the end of August, 1912. It is estimated that the ship- 
ments made by the leading interest during May exceeded 
the new business booked by a little over 25,000 tons per 
day and as the steel companies are therefore catching up 
with the large volume of contracts already on hand, 
premiums for early delivery are rapidly disappearing. 
As a matter of fact, in finished lines prices are being 
shaded in some instances, concessions averaging about $1 
a ton appearing on both black and galvanized sheets. On 
the other hand, tin plate continues strong and the advance 
in steel pipe has been followed by a rise of $2 on boiler 
tubes and as much on wrought iron pipe. Buyers are 
disposed to hold off in the hope of securing lower quota- 
tions, but the opinion is nevertheless general that renewed 
activity will develop when the tariff question is settled. 
There is brisk competition among fabricators, yet mill 
prices on structural shapes and plates are maintained, as 
a rule. Export trade reflects the disturbance in the Euro- 
pean money and securities markets, but rail sales aggre- 
eating 17,000 tons for shipment to South America are 
noted. Inquiries for pig iron are more numerous and in- 
dications of any early buying movement are becoming 
stronger. The market, however, is in a state of readjust- 
ment and purchases are being deferred as consumers do 
not seem convinced that prices have touched bottom. Basic 
iron has declined still further, having sold down to $14.50, 
Valley, while $14 was named for part of a 15,000-ton con- 
tract for No. 2 foundry. 





Pittsburgh and Other Markets 





PiITTSBURGH.—An uncertain trend is more or less in evide.s 

and consumers are deferring purehases. but the aggregate of un- 
filled orders still runs into a large tonnage and manufacturing 
activity is not curtailed. The opinion is general that business now 
held back will come out with the tariff question settled. 
Inquiries for pig iron are more numerous, but the market is in a 
state of readjustment. Basie iron has weakened, being quoted 
$14.50, Valley. and the absence of any noticeable orders for 
mer iron prevents a thorough test of the market, with $16.75 and 
$17 quoted nominally. Open hearth billets are weaker at S27 
Pittsburgh, and sales are reported of sheet and tin bars at $27.50, 
Pittsburgh. Fabricators are competing strongly for work, but mil! 
prices on structural shapes and plates are maintained, as a rule. 
In finished lines, tin plate remains the strongest feature, but some 
weakness is noted in sheets and wire products, prices being shaded 
concessions averaged about S1 per 
galvanized sheets. The advance in steel 
increased quotations for boiler tubes, 
<? per ton, and oil country goods $1 and $2 per ton, while wrought 
iron pipe also has advanced $2. Muck bars are firm at $52, Pitts- 
burgh, and only a moderate tonnage is available for immediate 
delivery. The scrap metal market continues to reflect the pig iron 
situation, with little strength evident, and consumers are asking 
concessions beyond what dealers are disposed to grant. Production 
and shipments of coke, according to the Connellsville Courier, have 
shown but little variation for several weeks, with an average output 
of 400,000 tons weekly. The policy of the merchant operators ts 
deelared to be that of curtailing output rather than reduce prices 
further. Interest in contracting for the last haif is more in evi- 
denee. Prompt furnace is slightly weaker at $2.15 and prompt 
foundry is quoted at $2.85 and $3.10 at oven. 

CHIcAGO.—Weather conditions have been favorable for steady 
running of furnaces, mills and forges and the capacity remains 
pressed to the limit in this district. The output established 
new high tonnage records. Distribution of products severely 
taxes transportation facilities and freight cars are not always 
obtained promptly or to the extent necessary to _ secure 
prompt deliveries. Railroad managers give the needs of this indus- 
try special attention and it is more evident to them that additional 
rolling stock is necessary to meet the probable requirements of the 
next six months. Current dealings reflect the effect of the tight 
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money market and conservatism caused by proposed tariff changes. 
New demands, consequently, exhibit a decline in some lines, but 
against this are the known needs of the railroads, which must be 
provided, and a revival of negotiations for pig iron in notably large 
quantities. Bookings of the latter would be more extensive at this 
time were there less difficulty in the matter of prices, most con- 
sumers holding back for the lowest quotations for distant needs. 
Structural material strong request and specifications 
come forward fabricating plants. Shipbuilding 
requirements cause increased pressure upon the plate mills. Con- 
tracts for wire and miscellaneous shapes are moderately fair, but 
dealers report well-sustained absorption and a satisfactory decrease 
in stocks carried here. The metalworking trades show no recession 
in activity, although the accumulation of forward orders is less 
rapid than a month ago. 

PHILADELPHIA.—Trade in iron and steel is somewhat more active 
and inquiries are more numerous. Railroad and locomotive build- 
ers continue to be buyers to a considerable extent and inquiries 
as to finished products show development. Shipbuilders are re- 
ported to be fairly well engaged and mills are operating to full 
capacity. Scrap iron is quiet, as is also iron ore. The strike of 
longshoremen has been broken and the unloading of vessels pro- 
ceeds without interruption. Importations of ore for the week in- 
and 12.000 tons of Swedish ore. 
delivery and are expected to carry 

New business is rather 
prospects for large orders 
noticed for sheets and fair 


again is in 
frecly at the 


‘  TUnsS Ob Cauda aa 
Mills ave well filled up for June 
considerable unfilled tonnage into July. 
light in structural material, but 
are in sight. An active demand is 
activity in iron bars. 

CINCINNAT!.—-The 
week, 


good 


local pig iron market was quiet during the 
principally for material for immediate use, and 
while concessions have been made in prices, buyers are hold- 
ing off. The demand for finished material shows but little improve- 
ment and purchasers do not seem inclined to enter the market ex- 
cept for immediate requirements. Local mills are running full 
time filling old orders. little new business having been received. 


sales being 


some 





Minor Metals 
COPPER. Although the largest producers are still naming 
15*4¢. a pound for this price is entirely nominal and the 
sales effected by dealers and second hands have been made on the 
basis of about 15c. cash, New York. The tonnages offered, how- 
ever, are decidedly small and the demand continues very quiet. 
There has been a further Gecline in the London market, the spot 
quotation there now being £65 15s., while futures are ruling at 
£66. The statement issued this week by the Copper Producers’ 
Association was less favorabie to holders than anticipated, as the 
decrease in surplus stocks last month only slightly exceeded 8,000,- 
000 pounds. An increase of approximately 6,000,000 pounds 9c- 
curred in the output. while total deliveries were nearly 15,000,000 
pounds less than in April. 

TJ N.—Business in tin continues quiet, on the whole, but the 
Spot price at New York is up to 45%%4< There has been a re- 
covery in the London market and the spot quotation there is £209 
os., While £209 5s. is named for futures. 
ample for requirements, but stocks are 
the control of one interest. 

RAD AND SPRLTER.—The 
features of interest, but in 
the upward imo\ 


copper, 


Supplies of tin are 
almost entirely confined to 


domestic market for lead lacks 
London prices are advancing and if 

I incnt continues it is expected that quotations here 
Will become higher. The spot price at New York is still 4.30e. and 
in St. Louis 4.15c. Consumers of spelter do not seem disposed ot 
operate ahead and the metal is lower at 5%e., New York, and 
4.9714¢., St. Louis. 


STEEL CORPORATION'S UNFILLED TONNAGE.—While it 
was expected that there would be a substantial reduction in the 
unfilled business of the United States Steel Corporation last month, 
the statement issued this week showed a larger decrease than an- 
ticipated. Estimates of the loss ranged up to 500,000 tons, but 
the actual decline was 654,440 tons, and this lowered the total at 
the opening of June to 6,324,522 tons—the smallest reported since 
the end of August, 1912. As compared with the aggregate at the 
beginning of the current year there appears a contraction of over 
1,600,000 tons, although in comparison with May 31, 1912. there 
is a gain of 573,339 tons. <A steady falling off has oceurred in the 
unfilled orders of the leading interest since the close of last De- 
cember, the reduction in May comparing with a decrease of 490,194 
tons in April, 187,758 in March, 170,654 in February and 104,796 
tons in January. In May, a year there was an expansion cf 
a little more than 86,000 tons. 

The following table gives the unfilled tonnage of the United 
States Steel Corporation by months since June, 1910, together with 
the figures for each quarter back to 1909: 

Period. 1913. 1912. 1911. 
January 31 ... 7,827,368 10,919 
February 28... 7,656,714 yey 
March 31 47 sao 

5704 


3, 187 
1,058 


azo, 


1910. 





"O85 
1 ‘31 7 
94328 
141.955 


mI 
4 
,218 
11 
36 
3,584, ' 85 
5695 
3/61 
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7,852,883 
7,932,164 


a a Ma a 
ed 





December 31.. mm 


084,761 


5,927,030 


SUCCESSFUL CLEARANCE SALES 


Stocks of Dry Goods Being Liquidated Very 
Generally 





COTTONS.—New York jobbers conducted very success- 
ful clearance sales in wash goods, white goods and silks 
during the week. The attendance of buyers was large and 
the representation from many of the large cities east of 
the Mississippi was greater than at any similar clean-up 
in some years. Fall prices are being made on domestic 
cottons and the revisions have amounted to but 5 to 7% 
per cent. Orders are being placed in a very conservative 
way on cotton goods. There is still a considerable restric- 
tion of production in various mill centers where an effort 
is being made to avoid accumulations. Jobbers in placing 
late business are influenced to move slowly by the con- 
ditions in the money markets and the uncertainty of the 
date of tariff revision. At the same time there is less halt 
in consumption than in production, and it is noticeable 
many directions that stocks are being liquidated to an un- 
usual extent. Export demand for China continues to a 
light degree. Less activity is noted in the purchases of 
convertibles and print cloths, previous orders having pro- 
vided goods required for the next two months. The manu- 
facturing trades have placed some large orders on the best 
known staples and several of the large corporations are 
well provided with business on some lines. Underwear 
and hosiery agents have their salesmen on the road seek- 
ing business for spring delivery. Prices have not been 
advanced, save in a few instances, and thus far orders 


are reported as fair. 

WOOLENS AND WORSTEDS,.—Manufacturing 
been placing a fair amount of duplicate orders 
staple worsteds for fall and additional business 
forward from them on fancy woolen and worsted suitings The 
inquiry for spot men’s wear has been rather light, but this is 
looked for at this period, especially with a tariff revision holding 
the attention of the whole trade. On fancy goods of all descrip- 
tions in stock the disposition of sellers is to make concessions that 
will move them. Some of the plain lightweight goods ter im- 
mediate use have brought better prices and it is already clear that 
the curtailment of production in many lines of men’s wesr in 
apprehension of tariff reductions is being greatly overdone. ‘There 
has been but a light business in dress goods for quick use in first 
or second hand markets. There have also been some cancellations 
received on goods ordered for fall. In some instances cancellations 
have been followed in a few days by requests for reinstatement of 
orders, the transactions serving to show to first hand faeters the 
nervousness prevailing all through the woolen and worsted trades, 
due largely to uncertainty as to the time when a new 
will become effective. TIoreign factors are bus: 
ing orders for fall and spring, all taken subieect to 
that are to be decided upon later. 

STLKS.—Retailers are buying silks freely and are tinding diffi- 
culty in getting the colors wanted because of the restrieted opera- 
tions of dyers following prolonged labor troubles. Stocks of desirable 
silks are very low, and ribbon distributors are being 
layed domestic deliveries to place orders abroad in 
than usual. 

YARNS.—Cotton yarns have been a 
still very irregular. 
on worsted 


clothiers have 


on heavyweight 
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being nuties 


forced by de- 
larger volume 
little steadier, but they are 
There are more sample orders being tendered 
varns and wool novelty yarns are still in good request. 


Popularizing New Cloths 

A short time ago a single ones American cotton manufacturing 
corporation offered a line of colored goods to the trade at 6G!2ac. a 
yard. In less than three weeks orders were taken for 42,000,000 
yards of the goods. Most of this vast quantity will consist of a sin- 
gle shade of blue and will go to the manufacturing trades to be 
made into working shirts, children’s biouses and rompers, boys’ 
suits and girls’ dresses. To meet the requirements of customers 
nearly 6,000 looms will be kept running on the cloth for the better 
part of a year. The mill making the goods introduced them hardly 
four years ago and did not begin to make them in a large way until 
they had been thoroughly tested out in laundries, home washings in 
different sections of the country and in various other ways designed 
to determine the intrinsic value of the material as it would be 
developed in common use. All of this care was taken for the pur- 
pose of establishing the cloth as a staple fabric in the output of the 
mill. So well has the cloth become known that its sales always 
become very active the moment a price for a new season is estab- 
lished. The corporation does not advertise in the common accepta- 
tion of that term in American business and has not sold at retail. 
Foreign manufacturers rarely attempt to develop a fabric in this 
way. They arrange their plants to make many styles of various 
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goods, while the large American manufacturer devotes his time to 
make the best possible quality of a few cloths at the lowest possi- 
ble price. This applies to the staple cloths. The development of 
fancies in this country has been along the same generai line, with 
the result that in the United States the finest yarn staples are 
relatively cheaper and more numerous than in any other country 
using cotton largely. 





Trend Toward High-Grade Materials 


It has been noted by dry goods men for months past that very 
expensive materials were forming the bulk of fashion’s demand in 
dress, and this was conspicuously illustrated at a polo game on 
Long Island during the week. Designers and manufacturers of 
fabrics who attended remarked that never in their experience had 
they seen so many costly fabrics worn at an open-air function. 
Silks predominated, but many very costly cotton and wool goods 
were seen. 

Tailor-made suits were to be but the great majority of 
women wore costumes in various forms. More than half the ladies 
wore or carried sport coats or polo coats made of cut velours, 
Seotch mixtures, or chinchillas. ‘The colorings were very striking 
and high. Cloths of this character cost from $3 to $4 a yard. 

Silk chiffons, brocaded taffetas and soft weaves, warp print and 
fine high-quality pompadour prints were in evidence on the choicest 
American and foreign silks. Costly charmeuse costumes were seen 
in black and high colors, while some of the lace effects about the 
shoulders and neck were of great value. 

Where cottons were used, and they were noticeably few in the 
gathering, they were of the kind that are selling now at retail 
from $1 to $4 a yard, and consist of fine embroidered or ratine 
borders or the finest weaves in fancy crépes. In no previous 
gathering of this kind in America, it was said by dressmakers and 
other experts in fabrics, have so many expensive materials been 
worn so generally. 


seen, 





Dry Goods Notes 


Price changes in cotton goods during the week included reduc- 
tions in wide sheetings from 30c. to 28c. for 10-4 goods, and from 
11%e. to 11e. on long cloths. 

The total movement of cotton goods to China to date is estimated 
at 30,000 bales. 

Included in the shipments of cotton goods abroad last week were 
2,140 bales to Aden, 1,205 bales to Bolivia, 2,712 bales to China, 
and 977 bales to the East Indies. 

Of the 125,000 pieces of print cloths sold at Fall 
week, 55,000 were for spot delivery. 

Jacquard figured goods in wool, silk and cotton are selling very 
freely at wholesale and retail. 

The restriction of production in silk centers due to labor troubles 
is having a serious effect upon merchadising in silk houses through 
delays in delivery. 

The general complaint of business in dry goods is that the mar- 
gin of profit is small on all transactions in staple products. 

Advance lines of foreign fashions show a strong trend to rough 
surfaces on all materials, whether crépes, ratines or cords. 


River last 





The Boston Wool Market 


Boston.—The improvement in the wool situation which has pre- 
vailed now for several weeks has resulted in reports of increased 
interest and larger sales, with both eastern and western markets 
participating in the broadened activity. Locally there are many 
buyers on the market and manufacturers have operated with more 
freedom at current prices, while a noticeable feature is that re- 
quests for prompt delivery accompany many purchases. There is 
no change in local prices, though the tone is firmer, but in the 
West there appears to be an upward tendency to values owing to 
more active competition, in many sections manufacturers buying 
freely and paying prices so comparatively high that dealers are 
not operating. 








Conditions in Western Canada 





SASKATOON.—The general situation continues favorable and 
local jobbers report that the volume of trade averages well up to 
that of previous years. The outlook for a large yield of grain in 
this district is encouraging and this inspires confidence. Collections 
are still quiet. 

REGINA.—Seasonable weather has greatly benefited the crops in 
this district and merchants appear sanguine as to the future. There 
has been a pronounced increase in building activity, contracts for a 
number of large buildings having been placed, and this has stimu- 
lated the demand for all kinds of supplies. 

VANCOUVER.—Wholesale and retail trade is moderately active, 
though confined chiefly to present requirements. There is good 
demand for small fruits from the Northwest and firm prices are 
being obtained. The financial situation in British Columbia has 
undergone but little change and collections are still rather slow. 


HIDES AND LEATHER RATHER EASY 
While 


Prices are Nominally Unchanged, a 
Declining Tendency is Evident 


HIDES.—A quiet market continues in domestic hides, 
and while prices for packer takeoff are unchanged on the 
whole, some believe that the easier conditions prevailing 
in leather are commencing to have an effect on the raw 
stock market. Branded hides, being well sold up to date, 
occupy a steady position, but buyers are now operating 
cautiously, whereas they were previously frequently in the 
market for these. Native hides are nuw generally neg- 
lected, with packers carrying winter native steers anxious 
to sell and likely to grant concessions from late asking 
prices. In an effort to force business on old salting natives 
packers continue to hold late takeoff firm, and this is true 
also of native cows, which sold up to 16%e. for May kill in 
both heavy and light weights. Country hides continue dull. 
Tanners are apparently more conservative than ever, and 
although the season is advancing and latest receipts are 
now running somewhat shorter haired, the tendency of 
the market is slightly weaker than heretofore in a nominal 
way. Latin-American dry hides continue strong on ac- 
count of limited supplies and the anxiety of certain buyers 
to secure stock. Further advances are being asked by im- 
porters as buyers are in the market on account of being 
short on some River Plate shipments that did not come 
forward as soon as expected, but as yet no further change 
has occurred and some recent sales of Central Americans, 
Puerto Cabellos, etc., at 29’4c. did not show any increase. 
Following the previous advance in Puerto Cabellos, noted 
a week ago, Bogotas sold at an equivalent increase, bring- 
ing up to 29%c. as a basis for mountains. European hides 
and skins continue quiet, so far as American buying is 
concerned, and the tendency abroad for all varieties of 
ealfskins is weak. Domestic calfskins are also showing 
an easy tendency, particularly for light weights, and the 
large holdings of Russian and other dry skins in Europe 
unsold have a depressing effect on the domestic situation. 

LEATHER.—tThe indications of a softer tendency to the leather 
market are more noticeable than during previous weeks and gen- 
eral business is still slow. There are again advices from Boston 
this week to the effect that trade shows an improvement there and 
it may be that there is more truth in these reports than heretotore, 
but buyers as yet have failed to operate in a liberal way and con- 
tinue to confine their purchases to small amounts sufficient for 
current requirements. Harness leather has weakened, with prices 
on oak tannages off from Ze. to 3c. per pound as compared with 
values that ruled the first of the year. One Ohio tanner has sold 
B. selection at 35c. and solicits business for No. 1 grade at 357c. 
Some of the other oak harness tanners who have been securing 
38e. for B. have redneced their price to 37¢c. There are rumors that 
sole leather, which for so long a period has held strong in the face 
of continued dulness, has at last broken, but the tanners will not 
admit that these reports are correct. It is possible that some 
quiet trading on a larger scale than heretofore has been consum- 
mated at concessions as shoe manufacturers are very bearish and 
thus far have refused to cover for future wants unless low prices 
prevail. The demand for union backs is moderate, and this applies 
equally as well to hemlock and oak sole leather, as the shoe manu- 
facturers are only operating for current needs. Relative to late 
advices of a better business in the Boston market it is reported 
that sales of upper leather have been larger than of sole. chiefly 
because the buyers have found prices more pliable on upper than 
on bottom stock. It is said that some shoe manufacturers are 
negotiating for large lines of calfskins and that one buyer alone 
is in the market for at least $100,000 worth. It is also claimed 
that other good-sized sales are pending on different lines of upper. 
Tanners continue their policy of granting concessions on slow- 
selling lines of both calf and side upper leathers of stock that 
tends to accumulate, but they are unwilling to reduce their asking 
prices in a regular way. 

BOOTS AND SHOES.—Continued improvement is claimed. prin- 
cipally for seasonable lines. Most of the manufacturers are busier 
than they were a week ago and this applies particularly to pro- 
ducers of cheap grades. More seasonable weather has been the 
factor in stimulating local sales and wholesalers and large dealers 
who have held off, partly in the hope of securing cheaper supplies, 
are now entering the market and placing some fair-sized orders. 
Tans for both men’s and women’s wear are still leading in popu- 
larity and patent leather goods continue to sell about as well as 
anything on the list. Rubber-soled specialties for summer in both 
low and high cuts have been taken well of late and sellers antic- 
ipate a continued brisk trade in these for the balance of this month. 
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APRIL RAILROAD EARNINGS LARGE 





Gross Earnings Show Marked Increase in Every 
Section, Except where Floods Occurred 





States railroads for April- 


DUNS 


The gross earnings of all United 
statement compiled by REVIEW, which 
from over 150,000 miles of about two- 
thirds of the country’s total— amounted to $180,392.578, as against 
$162.697.225 in the same month last year, a gain of 10.9 per cent. 
This is a much better in the preceding 
month. when an increase of only 5.3 per cent. was reported as 
with 1912. The more satisfactory statement for April, 
however, is largely due to the sharp improvement shown 
by the earnings of the Anthracite Coal and Other Eastern groups, 
the first of which reports gains in excess of eent., and the 
latter S35 per cent., a large part of which is occasioned by the fact 
that the returns of every road a year ago were materially reduced 
by the cval strike that was then in progress. Though some of the 
roads in both the Eastern and Western trunk lines show the effects 
of the extensive spring floods, most of show more or less 
improvement, which in the former noticeable on New 
York Central and Pennsylvania, and in the latter on Michigan 
Central and Lake Shore. Every road in the Central West reports 
a gain and. while on some it is not very large, the total for that 
group is 12.4 per cent. larger than in 1912. Active conditions 
generally in the territory served by the Granger roads is indicated 
by an expansion of 19.2 per cent., to which St. Paul, Chicago & 
Northwestern, Rock Island and Minneapolis, St. Paul & Sault Ste. 
Marie each make substantial contribution. The returns of the 
Southern roads show ‘gularity, several systems apparently 
not having fully recovered from the effects of the recent floods; 
but while Chesapeake & Ohio and one or two other roads report 
less decrease, the loss is almost entirely offset by the gains 
appear on Southern, Louisville & Nashville. Atlantic Coast 
Yazoo & Mississippi, and other important lines ineluded in 
croup. Except for Denver & Rio Grande, upon which there 
every leading system in the Southwest shows gain. 
iinprovement notabiy pronounced on Missouri Pacific and 
Kansas & Texas, and there is an increase for all roads 
~ection of 6.9 per cent. Expansion is general in the earn- 
ings of the railroads on the Pacific but the total gain, 7.6 
per cent.. is hardly so large as that reported for March. In 
railroad earnings continue to make a fairly satisfactory 
comparison with those of a year the total of all roads report- 
ing showing an increase of 6.1 per cent., indicating the continuance 
of considerable activity throughout the Dominion. A falling off 
cent. int the earnings of the railroads in Mexico, re- 
continued political disturbances in that country. In the 
following table is given the classified statement for the month, to- 
gether with the mileage in each group. and the percentage of gain 
or loss in each group: 
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SOME GAIN IN BANK EXCHANGES 


While this week’s statement of bank clearings shows some irregu- 
larity, several cities reporting a falling off from both preceding 
years, the exhibit, as a whole, is favorable and indicates a fair 
volume of business transactions in most sections of the country. 
The total of all exchanges at the leading cities of the United States 
amounts this week to $3,007.406.046, a gain of 1.6 per cent. over the 
same week last year and of 9.7 per cent. as compared with the 
corresponding week in 1911. New York makes a more favorable 
comparison than for several weeks, reporting increases of 0.1 and 
9.0 per cent., respectively, over the two previous years, which in 
part is due to greater activity in the stock market. The aggregate 
of cities outside the leading center is 4.5 per cent. larger than last 
year and 11.0 per cent. in excess of two years ago, to which the 
majority contributes. Boston, Louisville and New Orleans show 
some contraction compared with both years, and at Cincinnati and 
San Francisco the returns are somewhat less than in 1912, but 
aside from these the comparisons are very satisfactory, with pro- 
nounced improvement appearing at a number of important points. 
Among the cities reporting large increases are Philadelphia, with 
gains of 16.8 and 19.0 per cent. : Cleveland, 17.6 and 7.8; Chicago, 
9.8 and 17.1, and Minneapolis, 22.2 and 25.2. Figures for the week 
and average daily bank exchanges for the vear to date are given 
below for three years: 
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FOREIGN TRADE REPORTS 
merchandise 


Shipments of 
in very satisfactory volume. 
966,605, 


from the port of New York continue 
total exports for the latest week 
amounting to S$17,- as against $15.276.969 the week before, 
$16.171,.289 the same week last vear and S18,753.62S the 
sponding week in 1911. On the other hand, receipts still show a 
considerable contraction, imports being only $14.956.522, as com- 
pared with $16,409,218 the previous week, $18,248,868 last year 
and $13,182.339 two years ago. Decreased arrivals, however, are 
to be expected because of the anticipated tariff reductions on a 
number of important foreign products which tend to keep imports 
at a minimum, and it is probable that when this question is finally 
settled they will rapidly return to normal. The countries taking 
American merchandise in excess of $500,000 were: Argentine Re- 
public, $1,200,349; Austria. $551,602; Belgium, 8654.954; Brazil, 
$539.160; British Possessions, $1,.274.552; China, $932,694; Eneg- 
land, $2,579,951; France, ip atgs geo Germany, $2,036,871; Italy. 
$984,236; and the Netherlands, $1,230,177. In the following table 
are given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the 
year to date and similar figures tor last year: 
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Imports————_- 
1913. 1912. 
$14,936,522 $18,248,868 
412,301,002 417,433,937 


Latest w’kK reported. $17,566,603 289 
Previously reported. 420,439,676 365, 999.7 ise 





Year to date »,2¢9 $382,171,022 $427,237,524 


$435,682,805 





Failures This Week 


Commercial failures this week in the United States number 259 
against 236 last week, 225 the preceding week and 233 the corre- 
sponding week last year. Failures in Canada this week are 39 
against 31 the previous week and 29 the corresponding week last 
vear. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total] 
for each section and the number where the liabilities are $5,000 
or more: 








June 12,1913.|| June 5, 1913.|| May 29, 1913. | June 13, 1912. 
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GOVERNMENT GRAIN REPORT FAVORABLE 


Winter Wheat Loses 8.4 Points, but Indicated 
Yield Exceeds Last Year’s 





Much interest naturally centered on the Government 
grain report this week and, on the whole, the statement 
made a favorable showing. The former high promise for 
winter wheat was considerably modified, but the indicated 
yield is well above the actual harvest last year and when 
the final outcome is known the difference may be even 
more marked. Evidently some of the recent complaints of 
damage to winter wheat were well founded, as the official! 
figures showed a loss in condition of 8.4 points, which ex- 
ceeded the trade expectation. However, the percentage 
of 85.5 is higher than the ten-year average and the pros- 
pective crop is 492,000,000 bushels against 399,919,000 in 
1912. The returns on spring wheat were less favorable, 
since the acreage shows a reduction and the 
estimated at 252,000,000 bushels, 


348,000 


e production is 
as compared with 339,- 
gathered in the previous season. ‘The real feature 
official statement was the increase in the area 
planted to oats, this being a surprise because a decrease 
had been looked for on account of the soft winter wheat 
acreage sown to oats last year, but again sown to wheat 
this year. The oats promise is for an output over 300,- 
000,090 bushels smaller than in 1912, but it is to be re- 
membered that the final report in that year showed a 
marked gain in the yields of the various grains as com- 
pared with the prospects in June, so that it is not illogical 
to assume that the same thing may happen this year. 

Prior to the publication of the Government figures on 
Monday, wheat prices showed little change, but on the 
following day there was a decline of about a cent a bushel, 
as upon close analysis the official statement was given a 
bearish interpretation. The weakness in the stock market 
was also a depressing factor, as were the favorable crop 
advices from abroad. Toward the close of the week, how- 
ever, quotations recovered all of the earlier loss because of 
continued complaints of crop deterioration in the South- 
west, combined with reports of cool weather and lack of 
sufficient rainfall in the Northwest. The regular statistics 
revealed a further decrease of 3,287,000 bushels in the 
United States visible supply, but the total on June 7 was 
nevertheless more than 6,000,000 bushels larger than the 
stocks in sight on the same date of 1912. Little encourage- 
ment is to be derived from conditions in the flour trade, 
which rules very quiet. Buyers are looking for still lower 
quotations and seem content to confine their purchases to 
actual requirements only. Production of flour at Minne- 
apolis, Milwaukee and Duluth increased to 520,540 barrels 
during the latest week, against 299,030 in the preceding 
week and 309,090 in the corresponding period a year ago, 
according to the Northwestern Aliller. Corn was slightly 
easier, early crop news being favorable and receipts larger, 
but subsequently the market developed decided strength 
in sympathy with wheat and partly on account of the 
coo! weather prevailing throughout the country. Oats 
went down on the Government report, the gain in acreage 
taking the trade by surprise. This cereal, however, firmed 
up later in response to the trend in the other grains. 

The srain movement each day is given in the following 
with aalite total and similar figures for 1912. The total for 
the Inst three weeks is also given, with comparative figures for a 
year ange. Receipts of grain at western cities since July 1 for the 
last <iX vears are appended, with similar figures of exports: 
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Last three weeks.. 9,003 ‘0 ,000 
“ last year 6,976, 026 53,382 324" 749 #12 '999, 528 579,638 
The total western receipts ie wheat for the crop year to date are 
354.571,307 bushels against 218,318,361 a year ago, 217,288,585 in 
1911. 243,737,187 in 1910, 222,044,277 in 1909 and 178,313,777 in 
190s. Total exports of wheat, flour included, from all United 


States ports for the crop year to date are 165,225,868 bushels. 
pared with 102,720,841 last year, 77.410,507 in 1911, 89,691.670 in 
1910, 120,291,938 in 1909 and 160.985.3817 in 1908. Atlantie ex- 
ports this week were 5,547,000 bushels against 4.772.000 last week 
and 2,616,472 a year ago. Pacific exports were 403,985 
against 25,200 bushels last week and 17.700 last year. 

Total western receipts of July 1 are 209,692,773 
bushels against 225,663,590 a vear ago, 191.428.GS80 in 1911. 143.- 
179,848 in 1910, 153.505.257 in 1909 and 163.602.709 in 1908. 
Total Atlantic Coast exports of corn for the to date are 
36,.882.812 year, 38,592,019 
im 19i1, 1909 and 39.811.644 in 
1908. 

Daily closings of wheat futures in New York: 
Wed. Thurs. 
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Dec. = 91%, 92% 927%, 92 
Daily closings of corn futures in Chicago: 
Sat. Mon. Tues. Wed. 
July delivery 5x 4g 538 48 58% 593, 
Sept. BR Ng 59 59g 60 
Dec. “ 567%, 567%. 57% 
Daily closings of oats futures in Chicago: 
Mon. Tues. Wed Thurs. 
384% lg 


Thurs. 
921g 


July delivery...... : 385, 38% 39 
Sept. 377, 3x 3734 38g 39 
Dee. os ms 335% 387, 40 





LARGE GRAIN CROPS PROMISED 


Material Loss in Winter Wheat, but Condition is 
Above Average-—Oats Crop Smaller 


Generally speaking, the grain report issued by the Department of 
Agriculture on Monday received a favorable interpretation, even 
though it confirmed the recent complaints of severe damage to 
winter wheat during the month of May. The loss in that crop 
exceeded the trade expectation—-the condition falling 8.4 points 
to 83.5 per cent.—but the prospect is better than the ten-year 
average and the figures foretell a yield of 492,000,000 bushels, 
against 399,919,000 bushels actually gathered last season. In ve- 
gard to spring wheat, the official returns showed a reduction in 
acreage as compared with the previous year, while the condition on 
June 1 was also lower than on the 1912, although 
the estimate of 95.5 per cent. The indicated yield 
bushels and the total production 
against 330.548.000 bushels 
feature of this week’s report was 
acreage of which has risen 
increase is surprising be- 
account of the large 
sown to oats last sea- 
There is a reduction in 


same date of 
is certainly high. 
this crop is 15.5 
promises to be 252,000,000 bushels 
secured last year. <A gratifving 
the improvement in the oats crop, the 
37,917,000 to 38,541,000. This 
cause a had anticipated on 
abandonment of soft winter wheat acreage 
son, but again sown to wheat this year. 
the area planted in Lowa, Ohio, Indiana and North Dakota, but 
gains appear in Illinois, Wisconsin, Kansas. Michigan, Missouri, 
New York and Pennsylvania. The condition of oats on June 1 
was 87.2 per cent., or slightly under the average. In considering 
the Government statement, it is important to remember that the 
final returns last December showed a marked expansion in the 
various crops over the June prospects, so that it is logical to as- 
sume that the ultimate outcome this year may be more favoravle 
than is now indicated. 

Detailed estimates with comparisons at the dates named follow: 


per acre for 


from 


decrease been 


Final a 


399. O19 ,000 
330.348 ‘000 


730.267 400 
1,418.337 ,000 
35,664,000 
223,824,000 


2,408,092,800 


June 1, 1912. 
363 000, 000 
265, v00. 00 


628,000.000 
1,109 000,000 
38 ,900.000 
192,000 000 


1,967,900,000 


June 1, 1913. 
492 000.000 
252,000,000 


744.000,000 


Crops— bushels. 
Wheat, Winter. ...<..<<<<....- 
Whent, SEIOS. cc. cocecs.ccee 








Bar wie DF cnccstudasuécsensnaeteen 177,000,000 


2,053 355,000 


The Chicago Market 


Cuicaco.—The Government crop report, issued Monday, reflect- 
ing conditions on June 1, was in line with most estimates of the 
trade experts. The deterioration during May of 22,000,000 bushels 
of winter wheat was regarded as of slight importance as affecting the 
splendid prospects for both winter and spring wheat, and the gen- 
eral opinion as to the outlook confirmed the previous bearish senti- 
ment. Except for a few days of low temperature over a limited 
section of the grain belt, conditions. as a whole, have been very 
favorable for growth. MHlarvest results in Texas, Oklahoma and 
Kansas thus far make the high returns expected. The increased 
crop in Nebraska is regarded an adequate offset to the decrease in 
Kansas. All indications favor an early realization of the 492,000,- 
000 bushels winter wheat crop indicated by the report of the 
Department of Agriculture, and with continued favorable weather, 
the actual harvest may be larger. Last year between June 1 and 
the completed cutting there was an officially reported increase -f 
37,000,000 bushels. In the same period there was also an increase 
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of 65,000,000 bushels of spring wheat. Late advices as to oats 
and corn create very favorable impressions, the prospects being 
regarded better than two weeks ago. Corn cultivation is now wide- 
spread throughout Illinois and Iowa, indicating that the plant 
makes rapid progress, due to improved soil conditions after the 
recent cold and wet weather. Trading operations reflect no dis- 
tinct change in this market. Wheat went under the dollar mark 
on Tuesday and there was a moderately improved cash demand for 
both domestic and export shipment. Aggregate transactions, how- 
ever, in the leading grains reflect no satisfactory increase in 
absorption and there are few inquiries as to future needs. Recent 
heavy speculative dealings in wheat and corn are reported to have 
been largely covered this week and little activity in this direction is 
looked for unless the crops may become subject to damage from 
unexpected weather developments. Millers again complain of difii- 
culty in obtaining directions on old contracts and the outputs 
undergo further curtailment. Current sales are much short cf 
active capacity and domestic business is retarded by the growing 
demands of dealers for price concessions. Flour stocks in the 
United States, outside of Minneapolis, on June 1, 1913, as reported 
by the Board of Trade, were 640,000 barrels, a decrease of 85,000 
barrels in May. Stocks on June 1, 1912, aggregated 557,000 bar- 
rels. Flour receipts this week were 110,514 barrels more than in 
corresponding week last year; shipments decreased 10,623 barrels. 
Aggregate movements of grain tabulated below, 13,051,000 bushels, 
make the heaviest showing since early spring and are 3,954,000 
bushels above those of last week and 4,116,150 bushels 
greater than a year ago. Aggregate receipts 8,685,000 
bushels larger than in 1912. Aggregate shipments, 4,366,000 bush- 
els, exceed those last week by 914,000 bushels and are 514,200 
bushels more than last year. Comparison of receipts and shipments 
indicates excess receipts this week 4,319,000 bushels. Corn char- 
ters to Buffalo are — at 1%c. a bushel. Contract stocks 
decreased in wheat 779,255 bushels, corn 238,729 bushels and oats 
308,111 bushels. Detailed stocks this and previous weeks follow: 
Wheat—bushels. This week. 
vo. 1 har 


Previous week. Year ago. 


. 2 red 

No. 1 Northern 

No. 1 hard, spring... 
Totals 


Corn, contract 
Oats, contract 


20,666 "31,666 
2.574.407 3,353,657 

107,563 346,292 
2,210,885 518,996 








Stocks in all positions in store decreased in wheat 854,000 bush- 
els and barley 6,000 bushels, and increased in corn 843,000 bushels, 
oats 380,000 bushels and rye 3,000 bushels. Detailed stocks this 
and previous weeks follow : 


Stocks—-bushels. This week. 
F t 3,090,000 
1,732,000 
4,764,000 
23.000 
58,000 


Previous week. 
3,944,000 
SS89,000 
4,384,000 
20,000 
64,000 


9,667,000 9,501,000 


Year ago. 
10,632,000 
3, 182.000 
2 850,000 
127,000 
44,000 











RE eee 16,835,000 
Total movement of grain at this port, 138,051,000 bushels, com- 
pares with 9,097,000 bushels last week and 8,934,850 bushels a 
year ago. Compared with 1912, increases appear in receipts 70.8 
per cent. and shipments 13.3 per cent. Detailed movements this 
and previous weeks follow : 
This week. 
244,000 
4,199,000 
3,729,000 
23.000 
490,000 


Previous week. 
439,000 
.464,000 

3,064,000 
38,000 
540,000 


Receipts—bushels. = ago. 
Wheat 136,800 
3,704,950 
re 162,000 

14.500 
64,000 








2,083,050 
Year ago. 
371, S50 
1,345,150 
2°112.100 
5,700 
17.000 


8,685,000 »,645,000 
This week. Previous week. 

894,000 781,000 
1,296,000 933,000 
? 084,000 2 036,000 
11,000 6,000 
81,000 96,000 


3,492,000 











4,366,000 3,851,800 

Flour receipts were 210,000 barrels against 151,000 barrels last 
week and 99,486 barrels in 1912. Shipments were 96,000 barrels 
against 138,000 barrels last week and 106,623 barrels last year. 
The visible supply statement of grain in the United States, east 
of the Rocky Mountains, exhibits decrease in wheat 3,288,000 bush- 
els, and increases in corn 1,848,000 bushels, oats 351,000 bushels 
and rye 3,000 bushels. The principal port decreases in wheat were: 
Chicago, 854,000 bushels; Duluth, 722,000 bushels; Minneapolis, 
716,000 bushels ; Buffalo, 574,000 bushels; New York, 188,000 bush- 
els; St. Louis, 144,000 bushels; Kansas City, 123,000 bushels, and 
New Orleans, 100,000 bushels. Wheat increased on lakes 265,000 
bushels. Similar corn increases were: Chicago, 843,000 bushels; 
on lakes, 250,000 bushels ; Omaha, 237,000 bushels; Peoria, 164,000 
bushels; Indianapolis, 129,000 bushels, and Kansas City, 117,000 
bushels. Detailed United States stocks this and previous weeks 
follow : 


Stocks—bushels. This week. 
34 ,652,000 
,397,000 
8,456,000 
506,000 
1,259, 000 


8,105,000 
503,000 


1,259,000 972,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 972,000 bushels, 
oats 535,000 bushels and barley 42,000 bushels. Detailed Canadian 
stocks this and previous weeks follow : 

Previous week. Year ago. 
13,635,000 13,560,000 
10,281,000 5,667,000 

2,960,000 852,000 


This week. 
12,663,000 
746.000 
2,918,000 


Stocks—bushels. 
e 


Provisions reacted slightly from the recent advance in average 
values. The business done was moderate on export account and 
better than in previous weeks for domestic needs. Aggregate 
receipts of cattle, hogs and sheep rose to 298,242 head, comparing 
with 243,730 head last week and 263,916 head a year ago. The 
increase was general, but notably so in porkers. Stocks or pro- 
visions in Chicago, Kansas City, Omaha, St. Joseph and Milwaukee, 
as compiled by Schwarz & Co., on May 31, 19138, exhibit increase 
during May of 20,698,109 pounds. Compared with May 31, 1912, 
there is decrease of 72,405,828 pounds. The gains last month 
mainly are in lard, ribs and pork. Detailed stocks at the dates 


named follow: 
May 31, *13 Apr. | “13. May 5 
745. 30471 
59. 016 
23.424 
38, 010 
—- 5.953.447 2,356,353 37 7 
509,520 353.77 
17,199,931 97,2 y+ w4 
8,502,189 9: 
20,079,221 
1,844,788 
ante tas 
0,191,782 


Mess pork, barrels... 
Other *k 
Pp. s. 


Short ribs, 
Short cl. 
Extra ee a, id 
Extra short ribs... 
D. s. fat backs.... 
D. s. shoulders.... 
D. s. bellies 
i i ie deur 0e 
S. p. skinned hams 1% ne 961 26, 295 
p. picnics >0°683,007 
p. Shoulders.... 1.208.349 
. p. bellies 24,389,929 
Other meats 17.709,349 


83,560,481 
yet 


227,068,622 





Total meats, lbs.247,766,731 





Minneapolis Flour Output 


MINNEAPOLIS.—Of 23 Minneapolis mills, 17 were in operatiop 
last week, and this number decreased by two the current week. 
Flour sales are lighter and the market is dull. Very little foreign 
business is in sight. Mill feed again advanced 50c., with a premium 
for prompt shipment. 


Prices of Agricultural Products 


The average of prices received by producers of the United 
States for staple crops increased about 4.3 per cent. from May 1 to 
June 1, which compares with an increase of 1.2 per cent. in the 
Same period a year ago and an average increase of 3.4 per cent. 
during May of the past five years. On June 1 prices of staple 
crops averaged about 28.0 per cent. lower than on like date of 
1912, 5.1 per cent. lower than in 1911, 9.2 per cent. lower than 
1910, and 17.3 per cent. lower than 1909, on like date. ‘The aver- 
age prices for meat animals decreased about 3.7 per cent. from 
April 15 to May 15, which compares with an increase otf 1.5 per 
cent. in the same period a year ago. On May 15 prices of meat 
animals averaged about 10.7 per cent. higher than on like date a 
year ago, 27.7 per cent. higher than two years ago, and 4.0 per 
cent. lower than three years ago. The average prices received by 
producers of the United States for articles named on dates in- 
dicated, according to the Bureau of Statistics of the United States 
Department of Agriculture, were about as follows: 

June 1, June 1, 
ive 1910. 


June 1, 


ye 
Buckwheat. 
Flaxseed 
Potatoes 
Cotton 
Butter 
Chickens 
) 167 145 
17.540 13.160 


. 69 
11.300 11.13 





NAVAL STORES. — The week started with a fair demand 
for naval stores, many small orders being received from jobbers 
for turpentine, reflecting the consumption by painters usual at 
this season. Sales of round lots, however, were the exception and 
prices showed a declining tendency in response to the weaker sit- 
uation at Savannah, where receipts were large and where there 
was little support in evidence. Later in the week somewhat more 
firmness was displayed, partly because some of the leading con- 
sumers seemed more disposed to make liberal purchases when 
further concessions were offered. Rosins were quiet, with de- 
clining quotations, common-to-good, strained, being held at $4.40 
to $4.50. There was little change in tar, quotations being nom- 
inally $6 for kiln-burned, on a very moderate business. Pitch re- 
mained at $4.50, with only occasional sales reported. 
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SHARP ADVANCE IN COTTON 


Nearby Options Rise on Short Covering— 
Weather Conditions Generaliy Favorable 


Wide fluctuations occurred in the cotton market this 
week, particularly in the nearby options, which advanced 
sharply in the early dealings. This was because there was 
a squeeze of shorts in those positions, the covering move- 
ment lifting the July delivery to 12sec. and August above 
12¢c., while the new crop months trailed along with gains 
of over $1 a bale. The rise in the old crop was clearly 
due to technical conditions, steadily decreasing stocks at 
New York mainly accounting for the uneasiness shown by 
the extended short interest. There was certainly nothing 
in the weather news to explain the strength of prices, as 
the majority of reports were of a favorable character and 
indicated that the crop, on the whole, is showing improve- 
ment. In spite of this fact, sentiment in many quarters 
appeared bullish and the adverse crop advices received 
were made the most of. Some people contend that crop 
conditions will have to be very good from now on to insure 
a yield of 15,000,000 bales, and there are some traders 
who profess to believe that 15,000,000 bales will not be 
enough to prevent an advance in prices. Stress was laid 
on the better dry goods reports, and it was pointed out that 
jobbers have been very successful with recent ‘clearance 
sales at this city, the attendance of outside buyers being 

‘large and their purchases liberal. 

Although quotations, as already intimated, rose sharply 
in the early transactions the upward movement encoun- 
tered some resistance and toward the middle of the week 
an abrupt reaction set in. The gains that had been regis- 
tered were by no means obliterated, but offerings of the 
old crop options increased and a moderate decline ensued. 
The downward trend was accelerated by continued favor- 
able advices from the belt, one report indicating that the 
recent low temperatures in Oklahoma and Arkansas did 
little or no harm. Satisfactory conditions were also noted 
in the Mississippi Valley and the crop outiook is considered 
better than has been the case of late, although, of course, 
complaints are not entirely absent. Not a few experienced 
traders are skeptical of any permanent advance in prices 
at the present time, not only because of the promising crop 
situation, but also in view of the unsettlement in the stock 
market, the tightness in money, the pending tariff revision 
and the political unrest in southeastern Europe. In the 
late dealings the market again developed conspicuous 
strength, mainly because of renewed short covering. 
Reports of low temperatures in the belt accelerated the 
advance in the new crop options, but the nearby 
continued the feature. 


positions 


SPOT COTTON PRICES. 


ee agp uplands. Mon. y ues, Thurs. 
New York,cents ........... : 

New detention, cents 

Savannah, cents 


Liverpool, pence. ..... 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 


Thurs. 
12.05 


Tues. 
GUD . 600<sc0ccocces 
September ......... 
October 
December 
Latest statistics of supply and movement of American cotton 


compare with earlier dates as follows: 


Abroad and Week's 


Total. Decrease. 
19138, June 6 2,510,964 185,128 
_ = F 2,847,910 173,134 
1911, 9 1 "700, 456 14! 562 
1910, 627 205 1,088,671 1,715,876 125,051 
From the opening of the crop year to June 6, according to 
statistics compiled by the Financial Chronicle, 12,924,061 hales of 
cotton came into sight against 14,925,028 bales last year and 
11,349,236 bales two years ago. This week port receipts were 
36,018 bales against 23,942 bales a year ago and 12.956 bales in 
1911. Takings by northern spinners for the crop year to June 6 
were 2,308,579 bales compared with 2,440,403 bales last year and 
2,041,764 bales two years ago. Last week's exports to Great 
Britain and the Continent were 69.788 bales against 46,260 the 
same week of 1912, while for the crop year 8,172,425 bales com- 
pare with 10,140,299 in the previous season. 


STOCK MARKET FLUCTUATES SHARPLY 


Sharp Recovery in Prices after a Decline to the 
Lowest Level in Several Years 


Acute weakness developed in ie stock market this week 
following the announcement of the decision of the Su- 
The finding of 


the Court was not made known until after the close : 


preme Court in the Minnesota rate case. 
I the 
the 


limited 


Stock Exchange on Monday, during which session 


market had worked down to a new low level on a 
amount of trading. The first effect of the decision was 
shown in the sharp declines that occurred in the London 
market on Tuesday, previous to the beginning of business 
in our market, and these losses were supplemented by 
further sharp breaks at the opening here. The early pres- 
sure of selling was extremely heavy and under its 
the market gave way heavily all through the list. The 
greatest declines, however, occurred in the shares of the 
western railroads, pastieularls Northern Pacific and Great 
Northern preferred, which were most affected by the de- 
‘ision. Pacific was also especially weak, feeling the 


force 


Union F 
particular adverse effect of the Washington advices that 
Attorney-General McReynolds would oppose the recently 
announced plan of disposing of that company’s 
Pacific holdings. In the general unsettlement that pre- 
vailed in the early trading on Tuesday, practically every 
important issue sold down to its lowest prices of the year 
and in a majority of instances for a much greater period, 
in fact, the market as a whole fell to a level below any 
since the early part of 1908. Business also increased 
heavily on the decline, reaching the maximum of the year. 
Under the circumstances little attention was paid to the 
very favorable Government crop report or to the good 
showing made by the Copper Producers’ Association in its 
monthly statement. 


Southern 


Covering of short contracts and buy- 
ing for the long account induced by the low level of 
brought about a brisk rally, but following this 
the market became irregular and lapsed into weakness 
again under the infiuence of heavy selling of Canadian 
Pacific and the pressure exerted against United States 
Steel. in which the reduced tonnage shown in its monthly 
report of unfilled orders was a factor. While ese two 
issues were the leaders at this period there was aiso a re- 
sumption of selling in Union Pacific and Reading. The 
announcement by the Secretary of the Treasury that he 
would not hesitate to issue emergency currency up to the 
legal limit of $500,000,000 to national banks or currency 
associations making application to him, was effective in 
checking this further downward movement and in creating 
a better sentiment that was reflected in a_ violent 
recovery in prices. The reduction in its call money rate 
by one of the most important banks was also a helpful 
influence as both these developments gave an improved 
outlook to the money market, to which attention had 
drawn by the increasing firmness ot time funds. 

lbaily transactions in stocks and bonds on the New York 
Exchause compare with last year as follows: 


prices 


recovery 


pyeen 
Stock 


— Bonda 


Week Ending This Week 
~ 


June 13, 1913. 
turday 


——s tock s—Shares — 
This Week. i eee. Last Year. 

8 $850,000 

1 O08 500 

1,942,000 

1 ¥78 000 

1,605 900 

L791, 0U0 


$1V 02 700 


35 5 
517,700 436,375 2,608,000 
3,093,136 1,713,087 $13,714,500 
The daily average closing prices for sixty railway, 
and five city traction and gas stocks are appended: 
Last Year. Sat. Mon Tues. Wed. 
an et 87. Ol 86. 33 85.03 $4 57 


Industri 82 72.52 71.6 70.22 69.92 
Gas and Praction, 113. 30 1038.77 107. 82 106.95 106.78 


ten industrial 


71.88 
108.18 
GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, 2s, coupon, at 100 to 10014, and among fereign 
issues, Japanese 414s at 85 to 84%, second series at 83 t S24. 
4s at 76, and Republic of Cuba 5s at 99%. In State securities, 
New York State 4s of 1961 sold at 99, New York Canal 4s of 1952 
at 9814, and Virginia deferred 6s. Brown & Co. certifientes. 
at 431% to 42. 


3ros. 
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NEW YORK STOCK EXCHANGE 





Weekly and Yearly Record of Stocks and Bonds 





STOCKS 





Adams Expre 
Amalgamated ‘Copper... 
American Ag’ i Chemical . 
, do pref 

Amer ican Beet Sugar 


Week. 








~ do ——z 
AIBSTICAR UBB... ccccccceccces | 
do pref.. oe 
American Car & Foundry ‘oll 


do pref 
American Express 


American Hide & Leather.. 


dv pref 
American Ice Se curities.... 
Americav Linseed 


tT 
Amer.can Loc motive 
do pret 





do pre 
Americ: “m4 Smelters pr2f B..! 
American seeennnd & Ref.. 
do pret. 
American Snuff . 
do pref new 
American Stzel 4 — meneete 
American Sugar Ref. 
do pref... 
Aluerican Tel & Cable 
Americap Tet & Tei 
Americ an Tobaceo 
do pret new. 
Ame:ican Water Wks pref.\* 
American Woolen 








rem Top & Santa Fe 
do pret . 


Bethlehem Steer 

do pref 
Brooklyn Rapid Transit .... 
Brookiy u Union Gas 
Brunswick Ter & Ky Sec... 
Butterick Co 
California 

O PROL .cccoc 

Canadian Pacific 
Case (J 1) Co pref 
Central Lt “ather 

do pref 
Ce ‘Dtral RR 





9g mat 


Chicagsy & Northwestern... 
do pref 


~|*] 
Chicas: »,3t P.M. & Omaha... 
; i *1 





yey vei And Ci in ,Chic & StL... 
ao 
Colocado 
do pre - « 
Coio: ado south e PTD. 
do ist pref.. 
nck. — 
Consolidated Gas 
Corn Pri ones Refining Co.. 
do pref 
Crex Carpet C Oo 


* 
Cuban Americ: “7 n Sugar pref. 


Deere & CoD 


Denvel & Rio Gannde 
do pref. 





ailways... 

Distilie ‘TsSecurities......... 

uluthSS&A 

do pret 
Du Pde N Powde r Co pref... | 
Duluth Superior Traction . 

do pref 

rie 

do 1st pref 

do 2d pref 


Federal eeetes _é& Smelting. 
* 


do pref 


General p mraecig 

do pref. 

Goldfield : i 
Goodrich ( 

_. —_—_——rrerrses 
Great Northern pref 
Great Northern Ore Ctfs . 
Guggenheim Exploi ‘ation .. 
“— a psectsle RY, L&P. 


Minin 
Tilinole Central . 
Inspiration Cons ( ‘opper. ae 


I a ch-Me ‘tropolitan -| 
io 








High 





12548 


2U2%% 





| $7 
| 10344 Jaa 








tt Year 1913. 





High 


Low 





150 Jan a 
+t fo 
Jan 
99 Jan 
501g Jan 
so Mr 
9614 Jan 
136% Jan 

467%, van 3 

| 12y%5 Jang 


a) 
OF OSC. RE SU NE LOTS S IO. ROTO RD 


5743 Jan 
98 My 
me Feb 
3 Jan 


25: ; Feb 10 

27% Apr 4 
lly va 31 | 
3lida 31 


4415 Jan 


| 106: 4 Jan 
; 13 


Janu 
Gils Jan 


dau 3 
294% Jan 1U 
106 'g Jab 27 

Jd J 


Rt Jun 6 
lu6 4% Jua 22 
3s Jao lv 

15g Jau 17 
4liJan ¥ 
722Apr 4 
92% My 26 
137%g Jan 27 

834 Mr 18 
31 Feb 38 
564 Feb 3 
s6 )606Jan 30 
266% van 9 


vos Apr 
142%8 van 
17‘ Jan 31 
79% Jan 31 
77 Feb 19 
YU Fev 4 
100g Jan 16 
167 Jan 


32%g Jan 2 
4945 Jan 3U 


39 Jan ll 





| 109% Ja t 15 














139% Mr 13 
6534 Feb 25 
46144 Jan 17 
9242Jun 3 
23 Jun 56 
724 My 20 
90 Jun 
129 Mr 20 
23%,Jua 7 
86 gun 7 
4u%,Jun 6 
112) Fev 25 
36 Jun 7 
+ tia 6 
4 


100 Juu 6 

3U0 Jun 2 
lokxJun 4 
1lO‘ygJun 4 

59 mr 26 
127g my 12 
200 Jun 6 


05% Ap 
149% Jun 
394 7g Jun 
15 Jua 
27‘auun 





2saJdJun 4 
36%Jun 5 
29+4Jun 5 


STOCKS 
Continued 


of N.J 








& Texas.. 




















1tYear 1913. 








pref .... 





























14244 van 1vU 
87 Janu zl 
69 Apr 

1325, beb 
767g Jau 

103512 Jan 
7344 Feb 
99% Jan 
26 Jaa 


> & ets RDAI-IP 


9244 Jan suv 
5b4gaJan 2 
1075 Jan 27 
59 Mr 
27'eaJan 2 
2u Jan 2 
$2'o Jan. 3 
Jau its 





129% Jan 10 
3378 3 Jan 11 
$749 Jaw 3 
472 Apr dD 


Zoo. Keb 3 
YoyKrevp 4 

7g Jau 20 
104 Janll 


24% Janu 2 
9d vau Y 
10U = 6 
36 Jau 7 
1U01'g Jau 7 


30% Ape 1 
45% Juu 29 
aaa 2 
124%yJan 2 
454 Jan 23 
93% Keb . 


110 Jan 3vU 
235gJun 2 
Sl4g Mr 26 


9943Jan 3 








66 Feo 20 
98 Jun 
5648 Apr 15 
90 My 20 
2u%sJuu 6 
1s Juno 4 
3% Age 39 
119%2Jun 
1306 2Jun 
1l8‘gJuu 
63yJun 
27% Jun 
133g My 
luy Jun 
ll6 Jun 
9 = 5 
75 y 29 
45g me 19 
104 Mr 14 
oe Vee 2° 
ls Jua 
14%; Juno 
5s~, Jun 
97% Jun 
bs og Jun 


YU%4 Jun 
114 Jun 
1524Jun 
3o Jun 
4 s#eb 
23%2Jun 
Yl my 15 
16%, Fou 19 
Ss Jun . 
35 6Jun 
ly Jun 
64 Jun 
13% Jun 
Z54yuun 
20 Jub 


(MANOR POA AS 


OP DOIG OG Ges 


70 Jan 7U 
2108 Jan 17 210 


73%Juu 5 
3) 74 apr 25 
S2igmy 1 
22.Jun 5 
8%'g Fed 20 
3lyJua 











June 14, 1913] DU 
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! 
STOCKS Last Week | tt Year 1913. | ACTIVE BONDS —_— t Week. ttYear 1913. 
Sale . | Sale 
Continued Fri. Continued | Fri; , 
High | Low | High Low | High , Low High Low 
—— I Pa wr | 96 | 
Underwood Typewriter pf../*100 | ...... | ...... 113. Jan21/110 Apr 8 || Illinois Cen ref 4s........... * 90 | 90's; 90 Jo Jamn22/; 9u My 19 
Union Bag & Paper ai comee 41, 41g 4 7% Jan 3 44. ™Mr 18 IlhnoisSteel deb 4498....... | a i oi | uci | 89'sdam10/ s4 Jun 3 
lie aaa atts * 951, | 30 2s 41% Jan 9 | 29%Mr 1: Indiana Steel 5s ............) 99 v9'g | U3 | 1l0l4Jan 6, 99\ Apr 30 
Union Pacific. ............... 144% | 145% | 37% | 16233 Jan 6 | 1425,Jun 4 Int Mer Marine 4493........ 58 03. vO | 664sJan 9} 53 Jun 6 
| ATT 80 BU% | 7%) 93leJan 6! 81 Jun 5 | Tnter-Metropolitan 4498 ....| 743, (4%) 714 | Sixdan 9! 73yJun 6 
United Cigar Mfrs .......... * 40%, | 42 40%) S02 Keb 7| 42 Jun 6 || Interborough R T 5a........ | 104%, | 104% | 104% | 104% Jan 9 | 1u2% Mr 14 
CA Misting, Tintin mith, «U3 My 7/| 98%My 6 || International Paper 6s ..... | 100% | 100% | 100% 105) Jan 30 | 100° My 20 
United Dry Goods 90 93 90 101 Jan 8| 93'3Jun 4 || _ doconv 58.... \* 84 54 34 Jl%Jau1l6 |) 34 my 12 
_— ttt amtanncaeienniapmnatte * GR1yg 9914 | 98% | 105%. Jan 14 99%20un 7 || Internat’l Steam Pump 5s..! ee —s Sh%Jan1lVU;, 59%, My 3 
United Rys Inv Co.......-..] 20% | 20% | 36 3549 Jan 3/ 20 Jun 4 || Iowa Central 1st 5a......... 38 Jo YS | 99%Jan24 > 93 “Jun 2 
TP Mi cacusssessssessseoeh OF 35. | «30 6342Jan 3/ 3% Jun 6 do ref 48 ....... ne a ennwnee en b enmeen | * seee | ss s35° | G4 Jan 9) 57 My 29 
U S Cast Iron Pipe.......... * Oly | 953; VY 16% Jan 30 94Jun 4 Kansas Cit »FtS& Mem 48)* 67%, 6S CO" 78 Jan 23 65 my 28 
iit SET onbatisebtinnsimsemetins 43 | 48 | 47 o6% Jan 31 |} 44%4Jun 6 || KansasCity Southern 3s —. ee Gove | O9%a |) 72 Jam21| 63 My 23 
OF OE. ..... .ccdncoaenens 7 OO | cases |----- | 66 Jan 3/ 504 Feb 26 do ref 5s wsass=| 96 96%) 96 | 99 Jau 4/ 96% Aprio 
UF © TRG AMG... ccccccccecl cance 25 | 25 44 Jan 6| 26 Jun 3 || Lackawanna Steel 58,1923.) ~ | ...... | ino | wes April) 95 Apr2s 
2, (lil Rata ae = 80 "233 |-te) 92 Mr 4| 86% My 28 || Laclede Gas lat 5s *100%4 | 100% | 1004 | 102% Jan 20} 100 Jun > 
US Realty & Improvement|* 61 63% 59%) 77 Jau 9| 64%Jun 5 || Lake Erie & Western lat 58/*1011) | ------ | tte | 1064 Jan 17 | 10143 My 15 
US Reduce & PR Menendl scnusd | tanec | céndes 1% Jan 1- % My 12 || _ do 2d 5s...... ar essen seseees | eersee | *tesee | scnsee | 102% Feb 2 37 6 
do pref ...... ol canes | ©nenes | sascee 4 Jan 10 3 Avr25 || Lake Shore gn 34gs ......... “86 | 86) | 86) | S38 Kev 7!) 851g Me 29 
US Rubber -..... 57% | 59%/| 53 699 Apr 4/ 574 Ked24 || do deb gen 4s, 1928 ....... * 90% | 90% | 80%) 92% Jan 23) yOu mr 15 
do 1st pref ................] 102 02 | 98 | 109% apr 9/10l%gJun 7 || _ do deb 4s, 1931 * 89%a | S8%e | SYN | 92% Feb 3) 8¥% My 27 
do 2d pref............ AN a =e | eames 8ligJan 9| 78% Feb13 || Liggett & Myers 7s.......... | 1184, | 118% | Liss | 1222 fed 1 | lis%Jia 5 
Lk... Sassi 53's 54% | 497%, 9 Jan 2 52%Jun 6 || 0 08.. | QG4lg 99% v4 | JU% rev 9; Jo%dun 6 
| pena etER Ree 104 105 =| 10242 110%, Jan 30 | 1044Jun 5 | Long isiand ref 48.......... * 8819; 9O | 90 | 94% Febl3 90 my 2s 
Utah Copper ................ 423,| 46 395,/ 605% Jan 2] 454Jun 6 do Unified 46. ............- Lcwc-- | 86 | 36 | S9'sFevly | sé my 5 
Va Car Chemical ............ 29 29 25%) 43'%3Jan 3/ 254% My 13 I} riliard 78 F115 | enwwce | comes | 122%, Peb 3/119 Jin 4 
ST siciiidiaieiabeiier iets 100 | 100 97 | 114 Jan 3/ 9s My 12 | UO 58........... - 2200. ott | 9442) Y4'a |) 997% Feb1i | 95 Yun 4 
Va Iron, Coal & Coke....... 40 40 | 37%] 54 Jan2s/ 38 Jua 3 ] Louisv’le & Nash Unified 4s 921, |, I3s | Yilo | 9944 Jan 13 | 93 Jun 4 
Va Ry & Power ............. 62 |...... Ss aeteatiolt o8 Fevl3 |} 61 Jan 7 || Manhattan con 4s........... | sree | sees. | 96 Jaul4| 37 My 2s 
illest * 87), | ...... Detalles 93 Apr25/ 91 Jan14 || , G0 tax exempt.............) ~'_ | teeeee | teense |, 29'2 dan 22) sy My 16 
Vulcan Detinning .......... a a pete | ewunne 21% Jan24/ 14 Jun 4 | Mexican Petroleum conv 6s! ~*~~~" | ga | gat | 208 Jam 2); 97 apris 
_.__ Ripletatelii lias nnesintia, Dnesenliin Cian animes 90 Jan 6/ 65 Jun 6 || Minneapolis & St Leonds../« gg | 93 | 93 | 100, Jan 6) 92% my 2] 
Wabash ....... 2%, 21, | "3 4 Feb 3 2%Juu 6 || . do lst & ref4s......-...}| | ll. | tteees | S2%Janll |) 69 My zy 
do pref ............. esrb Tg 72/ 6%! 18%Jan14 6%Jun 4 || Missouri, Kan & Tex lst 4s) “5j St | 9l | 95) Jap 2| 8¥yAprl7 
Wells Fargo Express ....... “110/111 =| 110 123 Jam 6/1094 My 2 || 402d 48.20.0000. = to 81% Jan “a ‘s my 2 
Western Maryland 33 | 34 o2 | 46 Jan 2/; 832yJun 4 | do ext § 68.................| “77"" | teens | seceee | 99 Jan <U | 97%, Apr 30 
I i ee 51 | a pn 65 Jam27/ 54 My 9 || dOref4s........... eowewse! oll. | ceeeee | tteeee | @éePev 3) Tu Jun 6 
W U Telegraph ............. $25, | 63 O8t, | (75 edap 9! 61 Jun 6 || GOS F4tgg... | ote | eseese | seeeee | 37, Jau 2) 33% My 15 
Westinghouse Air Brake ...| ._.__ Pl, Bicreis. 230 Jan10| 272 aApri4 | . do0Tof T 5a ......2000 0. le 94 | cess | ons | 101% Jan 17! 999 Fen 26 
Westiughouse E. & M...... 563, | 58 o3% | 74Jan 2| 60 Aprso || Missouri Pacific Trust 68..) ~~ | 96% | 96 | 997geJan 9) 97? My 26 
OP BE ME ictdencenennnn de. 107% | 107% lU7%g «119% Jan 7/ 109%Jun 5 | do collateral 58............| 77777" | serene | geese | 99% Keb & | 9? Mr ll 
Weyman-pruton ............ *200 | 22... Ds ai ecelel 3004s Jan 28 | 235 Jun 5 || doconv ds coos] | 80 | 7% 8) 53. Jan 7 su Jun 5 
MORRO eens: MEDD | cccous | cccees 117 Jan 6/110 Mr 19 | O FB ~ nnn nnn newoess sseeeos| | trees | coeeee | 70% Jaw o | boyJun 2 
Wheeling & Lake Erie...... 43,}) 4% 3% 8 Jan 3/ 3%My 1 || N,C & St Lonis con 6s.....| “*--~- | eeeeee | sees | 108g Feb ll | 100% My 2¢ 
do 1st pref ........... ..... * 13 15 13 23 Janl3| 154My 27 || Nassau Elec 4s. ee I eceees | senses | 2 Jam 6) 2 mr 25 
do 2d pref... .27777777 .777"" Se a Peewee ee 14 Jan 3 | 2My 5 || Natl Rye of Mex pr lien 449s) °°"""" — | sence | SS'2dau 4) S2LApr 1] 
Wisconsin Central ......._. * 42 | 2%. 401. 684g Apr 23 | 42% Jun 6 || do gen 48 eee eeewewensenae- | casece | “sesee | osesee | bd Jau a (0*4 Jau 28 
Woolworth F, W .....22.2..] 8g! 89/ 86% 112 Jan 2 | 8542Mr 19 || National Tube ds ........... | 951,| 954 4 '2 | 2v’adJan 6) 9y0un 6 
| epee, 108 | 1211 111] =115%Jan 8 | 109% Mr 13 | Air Brake con tig ...... | 98% | US% | JS% | 103 Jan 6) Y9yMy 8 
= <-—~.- —=_ = =—===== | New York Centra] §en34y8.| go 33 So =| «687% Jan 3u 5342 Apr 12 
| do deb 48, 1934............ 873 873% 37% | YllgJan 9 742mr 20 
ACTIVE BONDS 1] do Lake Shore coi 3448....| 79 ‘ 734 | (3%) 33) My 14 i6—q Mr 15 
—_—— ——— | _doM C collateral 344s ....| y | 77 | 7. c0 My zz 75 Mr 5 
N ¥,o de St Louie 4a eae * 94 94% | 04% | uy Rs Jan 12 | 94 Apr2s 
Veek. t Year 1913. °G,ELH& Diesen | B4 2s 6'9 Jan lu S2 Jugs 
ACTIVE BONDS “Last |X ' cel do coliateral tr 5 sini j0i% | Luz | LOL 103% Jam 14 | 101% Apr 16 
, conv deb 6x: 23, | L1Y4 ‘ys | 126 au 3) lily ¢ 
| Fri. | High | How | High | Low || _ docon 34g3................ oan" poo . porte | 37 Jay y 765 My = 
+ ena EEE eregeod — N ¥,Ont & West ref 4s..._| eves feeseee |) YS Jan zy ex Apr 29 
American Ag’ Chem 5S... 94 | 94 | 94 | 101 4g Jan 31 97is3Jun 4 New York RKys Rei 4s8...... "3 ly | 732 i2'g 79 Jau ¥Y ig Jun & 
Americau Cotton Oil 4\gs... * Ge 8 6f eescce | os ecece Yi4g Jan 15 | #9 My 23 > GEE MBG GO cccocecccccc<; | 54% | S442) Ol%e| 60% Jan 31 544eJun 6 
American Hide & Lea 6s... 99 ly | 991g 95% | 102y2Jan31/) oy My 17 N Y Telephone 44s......... | 9bly 95’g! YO% | 9S Janu 27 J3’3 My 20 
American Ice Securities 68.) ...___ | sence | cccecs | 76% Apr 4/ 74 Feép2s || N Y, West & Boston 4498...) 227,| XY S5%4 | W4Jau20) yy My 3 
American smelters deb 68..' 1021, | 102% | 102%) 105 Jan 24 | 102 Mr 19 || Norfolk & Western con 4s__| 913 91% | SS | 99 Jansl| Yl» Jin 5 
American Tel & Tel con 4s. « 9x | 99 31%, | 110% Janu 10} gy 6oJun 4 do divisional first lien 48... i Pee | eeeee- | 92% Jan 1U oY yuo 4 
American ‘Lobucco Co 4s....) ...... | ¥4 94 | O74 beb13 | 9644 Mr 24 do Conv 48................. * 100 | 102% | 99 112% Jan il | lua Apr 30 
AlmeriCab ‘Tobacco 68 -......' _._._ | eecces | ecages | 12053 Feb 5 | 119%Mr ll do Poco, C & C joint 48...| nanan, | games | sacene | = Janl4 Sth'gdJun v 
American Writing Paper5s 824 > 824 81 | YU'sJan 6/ S4% Jum 3 || Northern Pacific prior 45._ | 92g} 93% | Vea) VS sJamil! gs, My 29 
Anb Arbor 48................ * 7 | cowcce | cocces | 7973 Jan1l4/) TeeJun 3 do general 3a.............. 633, | 6442 034 OS%Jau 3 632dJun 5 
Armour & Co 4l9s.._......... | go 4U SYly 92 Jamlv| 84% Aprid Oregon Ry & Nav 4a .......|. 91y4/ 91 vi 95% Jan 3% 3912 Apr 30 
A,T&SF wn 4s......0777"” | 93 | 2342] 92a!) Ys Fed 4| 925 Jun Oregon Short Line latés.. |; ~~ * |) 1. w+ | seee-e 1i2'sJau14/ luy Mr 15 
do adjust 4s stamped...... * 88i9 S34) S344) 88 Jam 2! 83 Mr 2 do consol 58 ............... 104 | 105% | 4u4 | 10y Jan 13) lu4d apr 2s 
do ce ea dh | Ys 34 m4 Ue 1vd%, JaD li | os Jun 65 do ref _ _ aa 37 37 oat J34e Jan . 55 Mr 2U 
do cunv 4s, 1955 ..... 8... * 95 | ¥O% | YS | 105% Jan 13d | 954g Jun 5 Ore-Washington4s.........)5 °f | | oo. ; Uls Jun Zz SY My 5 
do conv 4s, 19oU ....2. 28. 95% | Yb J2‘g | 1US°%3Jan 7/ Yd44guun 5 Pacitic Coast 196 53.........| * 99° ID ly YI | 10ly Keb 8 99 Mr 24 
Atuantic Coast Line 4s......| 88 | 90¥g/ 874) 9544dan 3 | S9yMy 2 Pacitic Tel & Tel 58.........| 963, | YO’ | YS | 101 Jamil! 97 Jip 4 
do L & N col 4s 2.2.2.2... | 874s! S74) 864!) 92yJan la | Si4Jua 4 || Pennsyivania con 48,1948 __| 99%, Ye] Is | 102% wen 5 IS% My 9 
Baltimore & Ohio prior 314s. SR, | S3%q | 3s Yiw“4gdauls | 89 Apr22 ao Conv 3498, 1915 ........ | O61, Y6% | YO*!) Y752Jan 7 6°: Mr 1] 
do general 4s ......0.0. | 90% | 91 “OU $7’ Jan3l | 90% Jun 5 Public Service Corp’n 5s ... 895, ; 29% | S944!) 9S Jan 6 StqaJun 5 
dor, LE & W Va4s..... pete | S&4 | 84 JU14 Feb & | 85 My 23 Reading gen 49.............. | Qvsg | 92% ving 979 Jau 25 ¥Z‘oJuu 6 
do Suuthwest Div 3498....| 8719 | S87%2/ S74 JU°sKreu T) ST apr23 do Jersey Uen Col 48 ...... Pie PO. | feces. | 9O4dan2i| 94% My 3 
Bethlehem Steel 5s 22.2... 931g | 93%) YS | Y6% web 4/ 95 ep?] | Rep Iron & Steel 68,1940. _| “88g | 8944) S54] O24sJau S9'yJun 6 
Brooklyn Rap Tran ref 48 .. S87 | 37%! 845%) 92% Jan 9! “644 Mr 24 || Rio Grande W 4s cool*® BQ | oonnee | eeceee | 354 Jan 13 $2 Apr 1 
Brooklyn Kapid Transit ay pe | 101 1UL) | 1034 Jan 8 | 10144 Mr 17 || SE Jo & G Island lst 4a..... Pee ees Pee 34 Janu 31 Si Apr j 
Brooklyn Union El 1st5s...* 991g | 99% | 99% | 10149Jan 27] ygue My 26 || St Louis & Iron M ds...... | sence | “gees: | “S020 ) 106) Jaw 24 lvl‘gJun 6 
Brooklyn Union Gas 5s..... *104 | 1044 | 104% | lué 2 Jan17/ 104 Apr 25 i. . ———oeagesem F. 79 i 744 434 32°s Jap 31 7s4sJun 5 
Bush Terminal 5s ........_. ere t= | eneces | Ys Jan24| 94 Apr 3 do river & Gulf Div 4s...) -538 | 793, (9%3 | S3yJap 3) $1 My 2) 
California vas & Elee 5s... 92 | 92 | 92 | YO Jar2y| 92 Jun 6 StL &s F 1 R ref 4s ......|« 66 ly bs bos | 76% Jan & ba My Zs 
Canada Southern Consol 5s.| 105 | 105%) lua | 106% Mr 14 | 105% Apr2i do general 58.............. | $715 574g | O44) S2%— Jan. 7 vl‘3My 28 
Central of Georgia con O8.../*102 | 102 102) | 10%) «~Jan 10 | 104%,My 2 St L & Southwest lats __... | 35 ~“6 35 | 9O Jau 6 SsoS2JdJup 2 
Central Leather 5s........_. 917 44, 91%s | 97 Jau 21 93% Mr 12 i do 2d INCOME «020. ccccccee.|% 72 ' 73 io | 8U Jan 3 73 Febl7 
Central ot New Jersey gn 5s.*114 | 114 | 114 ! 119% Fen 5 114, Jun 6 +... icant Ie 76 ly | eeceee | -e-ee- | ol Jan 7 T7‘¢Junm 5 
Central Pacific lst 4s.... YO ly Jl | YOOX] 961g Jan 25 | UUs Apr30 |; St Paul, M & M con 443... |x a 8 eames | -eeee- | 10443 Jaun13 102 My ¢& 
Chesapeake & Ohio con 5s.. 1034 | 144 | lus» } 110 Jan 3 | 105%Jun 3 | do Montana ext 4s......_. maa Pea eS | VO Jam vy 955% Feo x 
do general 4428 2.000} J4+g | 94%) 101 Feb 7/ 95 Apr29 || San Autonio& A P 4g...__. “Wig ; 80 794g Sd%Jau « 30 Jan 6 
do Couv 4198 2.222222. 2 2... $2 S442) 32 | 925% Feo 6 | 82 Jun 6 || Seaboard Air Line g 4s Stpdit 7gip| 8l | 81 86 van 2 32 My 2: 
Chicago & Aiton 3s......... at mao | onan | 68 Janp22; 67 Kev lé | GO BOE 6. cece ccccccccccce. a Pe tosses | 7 daull | 73 My 24 
pt Raa 5434 05 =| 54%] 63% Jan 3U/ 55) y 2 do adjustment 58.......... | 7 | &Y | COa) TisdJan3U, bYbJun 5 
Chicago, B & Q general 4s__|« 925, 92%3) Y2ln/ 901s Jan 24 914 Apr 25 Southern Pacific ref 4s...._. 87% | 88% Sf | Y4+eteb 4 332 apr 3vu 
do joint 48 2.2.22. 2 0 9332 9444 | Hs4g YO4Jdan S| 934 Mr 12 do collater Bewee.eeeeeee| BYUL SY1g | 383'2/) 9S web 7 SS'egJun 5 
do Illinois div. 342s_...._ pre: 9312 93g 805 Jan 16 33° My 7 _doconv 48................. | 85% S5% | 34 | 935% red 8 85 Jun 6 
PB OO nevsctcéiinnedl ...... b3'z | 834g | 95% Jan 7/ 93%, apr29 || Southern Railway 6s _...._ 101%, | luvs | ivl'2| 107'sJau 10/103 Jun 4 
do Nebraska ex 4s .....__. eS dese I encene | 97 Janl4/ 964Mr lo || dodebgen 4s... | 747} 74%| 7342] 78% Janz 744guun 6 
Chicago & Illinois ref 4s,.| ...... | ...... | 1... SU Jan ll 74 Mr 1s | do M & Ocol4s........... | 80 | SU | 86uJdau 8) 8sigapr 8 
Chicago Gt West 4s _......-} 77777" 741g | 73 77% Jan 8); 75 Feb2 || _ do St Louis division 4s -++| ako pees (esses | SS udau 5) x3ymy 2 
Chi, Mil & St Paul gen 4s._|* 9] 92 | 91; 99 Janis| 90% Apr23 || Standard Millingds ......__ Pees | 854g) $54 | SYignrebD14/) 83 Jun 3 
do 25 years 4s 1934 ..00 * 8G6lg 87442/| 36% 91% Jan 22 86 Apr25 || Tennessee Coal cz Iron gen’|) r= | eoceee lus Jan 11/100 Apr25 
do conv 4428 2.2.00, 10148 | 1007, | luU 106% Jan 9 | 100%Jun 6 || Term Ass’a St L ref 4s ..... eee poe | ssseee | S82My 7) 884ymy 7 
doC M & Puget Sd 4s....| 8615 | 87 3642 | 93%4Jan 3| 87 Apri7 || Texas Pacitic lst5s.....--~” «100i, 10018 | 100 | 107%Jaao 3 10u Jun 6 
Chi & Northwest’'rn gp 31s 82 82 | 82 So4s rep 5 73'sApr30 || Third Averef4s....... ileal 79 9 79% | ¢4¥2) 82% Janlu > 7x1 My 1 
do general 4s ....... 0... |* 95 5, 955g 9514 Y844 Kev 5 925,apri18 ||  aoadjinc 58 when issued.| 88 69 6342 TéeJan » iS Jun 4 
Chi, R 1 & Pacific gen 4s ...|* g4ig | 84 84 Y4'epJan 8 | 85% Jun 5 || Toledo, St L& W 34s8..... | cea foe | ae ee 
do collateral trust 4s..... 54 S449 | 49% | 66% Jaul1U0) 53% Jun 5 || 1... _, Saaeeeerenen * 4g | 43 | 472) 57% Jan ls, 50 My 29 
do refunding 4s oo. 79 30% | 75% | SS44euan1U/ 81 Jun 6 || Underg’d London 449s....../« GB%q | -----. | ------ vo“4 Jag 16 9216 My 13 
GO GOR BG... cceccccccoccet” 28 | 767%, 72 90 Jan 7, 80 Jun 3 | Union vacitic lst4s....~” ee-} 95%) 96%) 95% | 99%4Jan 14 9548 Mr 31 
Chi, St Paul M & O 6s...... * 971g | 98's! Ys 102% Jan 13 3 My10 |; docon4s................ “=-/ 87 | 38%) 36%) 87 Jan - SeioJun 6 
Clev, CU & St Lgn4s......| | oo | Cl J2% Jan 3! YusyMr 1] do ist & ref 4s............ Di 90 | YU Jo'3Jan 7, 9O Jun 4 
Col Industrial 5s.......... | * 77 738 | T72 55 Fev 1 78eMr 19 || United Kys San Fran 4s... _| 55 «|| «CDT% 05 i Jan 3 572 My 14 
Col Midland Ist 4s_.......... « 25 27 | 27 36 danl5| 27 Jun 6 || US Leather 6g............7° (Besa, Peeing Foner 100% Feb 3) luv Mr 29 
Col Southern Ist 4s... * &Y 90% | 3Y | Y4’gJan 7) 899Jun 4 || US Kealty & Imp 5s....._. nica 81 oY Jan10 > 84% My 15 
do ref & ext 4428 2.20.02. * OQ Jilg| Yl'g) Y4inJdan 6) 90% Apr28 || US Rubver 6s.............. | 100% | 101% | 180 103°3 Fev 6 100 Mr 13 
Del & Hudson conv 4s....._ 962 965, | 95% | YS Janll| 964 heb25 | US Steel 5 a | O8lg ¢9 JOo% | 102 Jan 7 99 Jun 6 
reg, Oe ents * O3ly 954m | YS 99'gJan 9); 94% Aprl0 | Va-Car Chemical col tr 5a..| 93% | 932) Yse| 9S Jaw 3! 93% Jun 6 
Den & BR G con 4s.........0.] .. 2 | 82 | SU4gJdan3l |) 8d54gMy 26 | Wabash Ist 5s....... cosesees/*1Q] 4g | 1Ui2 | lul lu62:Jan 9 10114 My 29 
do Ist & Ref 5s.......000.. 68% | 6Y%! 67 S44 Jan10/ Gy4gdJun 6 |} do 2d 5s.....0.00.00 | 944; Y4y Yee, VUOJaunl4d 95 Mr 19 
Distillers Securities 5s... .. 55 ay 665, 55 70 Jan 4 S442. My 2 | do ref & ext4s8...........0. | 50% 61 4042, G4%eJap 2 5i Jun 6 
Dupont Powder 4's ...... $Oty Sl+a| 79%; 9U JanlU!| s2 Jun 6 || Wabash-Pitts Term 1st tr r_| 14 i4 13 273 Jan 2 14 Jun 5 
Erie consol prior 4s ...... 824 S244!) S24!) 87 Jan 3 82 Aprli | do 2d tr receipts........._. 34 4 24Jan 9 7g My 
do «eneral 48.2.0 20 68 70 | 667%! 76 Jan 1s | 70%Jun 5 | Western Electric 5s........| 10 190 99% | 102% Jan 10 | 1004 Mr 24 
do conv 43 A .. 2.2... 674 69 | 66 | S24yJan2U0; 68S Jun 4 || West Maryland 4s........__ * T5ly 764g io | 349 Jan < Ti.2Jun 5 
do conv 45 B.......0.... 65 6642) 65 | 7T7'sJanlU| 67yJun 4 || West NYS P lst BOicccces] .. ... | ccocee |} ------ | 107% Febll | 1034 My 21 
do Pa coi tr 4s........__- 89 &g 8Yy YO Janis; 8Y Apr24 || West Union col | 4  waaeene G7 3S | 88 | 124 web 4 98 Jun 5 
FtwW & DC Ist 6s......2...] 0. | o oy Pen 103 Janl5/1062aprl4 || doRE& ref 44 erececes| 5.2... ea Pee 9649Jan15, 90% My 27 
General! Electr: deb 5s..... 1024g | 10248 | 10142 | 10543 Jan 13 | 1014 Mr 12 || West Shore 4s............0.. 931g 34 | 934'2| Badan 2 YSeyMy -= 
General Motors 6s ....... 977% 983 97% |} 100 Jan1l3); 984. Mr 2v | Westinghouse El & Mfg 5s. 88 389 | 87%) 94 Jan 7, gy My 2s 
Great Northern ref 4\4s_.... * 9 J7i2 | 97¥2 | 100% dan 21 | 97 My 2 || Wheeling & L Econ4s....| ~ pa | eccces | 8U% Jan 29) 80 Mr 12 
Hocking Valley 42s......__ 96 ly 964, 96 101% Jan30; 96 Apr25 | Wisconsin Central 48....__. beeen | eneune | ecccce 91% Jan 11 894g Apr 15 

















* Bid price; no sale. 





tt High and low for the year, correct 














** Bond quotations on active list, to 2:30 P. M. on Friday. t High and low on 





active list, to 
ed to the close of the preceding week. 


oo 


2:30 P. M. on Friday. 





DUN’S REVIEW 


[June 14, 1913 











WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





This Week! Last Year ARTICLE. This Week! Last Year ARTICLE. This Week} Last Year 








Ss: DRUGS—Continued. MOLASSES AND SYRUPS: 
a Nux Vomica 2 New Orleans, cent. 
as paagguene - common .... 
‘ open kettle 
Syrup, common 

















EANS: choice........100 Ib 
Medium 66 


BUILDING MATERIAL: 
Brick, Hud. R.,Com....1000 
Cement, Portland, dom. 

th, tern, spruce ome 





opium, een lots ib 

Cottonseed, sum’r, white... “ 

o2 || Prussiate potash, yellow .. © . zs Lard, prime, city.. gal 

Shingies, C ‘ J A —- ¢ extra No. 1.... 7 

a fey 1, Bes. 40 in ....7d : : : Linseed, City, TAW...---..- *" 
45 | Sal mont anf lum Me Neatsfoot, prime 


amp Palm, r Ib 
sal soda, American — 100 Ib <4 bl 
Jaltpetre, crude ; E — an cr., at well... bb 4 


Refined, in bbis ga 
aren aris, Hondas... Ib Tank, wagon ¢ delivery....gal 


Jitriol blue cna sae encunses conan 


| Soya Bean 
| FERTILIZERS: 
B - —* News sheet ..100 i» 


8 to Strawboard 
Staple ginghams . M Wrapping, No. 2 jute 771001 ib 
Blue denims, 9-0z 14 it | 100 Ib 1.90 riting, ledger 

t cloths... -16 | ph . PEAS: Scotch,choice...100 Ib 


eatic 
DAIRY: 7 | PLATINUM ...... ..0Z 
B State creamery extras ie | 2 oe basis 90%. PROVISIONS, Chioago— 
common ’ 
oe Spring patent, new crop. bbi . Beef, live 100 ib 











sani. ao 7 Rio 
COTTON GOODS: 





| Th Th T]) é 8) Th 
7 















































Westin factory, firsts .... : 
Cheese. f. c., special, new .. ‘ Spring, clear Tn «“ 
f. c., common to fai ° : ‘ | Winter, ‘“ 6s &s 


Eggs, nearb fancy «og l@R pang » Eve 
Western, firsts . | bday Tong No.2 be * ted cr.. bu y short ibe, ai foes cose 
DRIED FRUIT — : 
Appies, evaporated, choice, =. H mri ier 
au cases, 1912 Ib 6 8 || Rye, No.2 1.03 Upri 4 
pricots, Cal. st., boxes... z Barter, malting ; Pp 9 ne 
Currante, cle cleaned, bbi 7 a gate eg “Domestic, No. 1 ..300-1b. bb! 
n pe - HEMP: ‘ Turk’s Isiand, ---.200-lb, bag 


Drange peek standard Manila, cur. spot .- lb SALT FISH 
Prunes, Cal., 30-40, 25- Ib. iiox 12 | wT ‘Norway No. 1, 
*aocte slandatal loose ‘90 || HIDES, Chicago: Norway No. 4,436: 166. 
No. 1 1 Texas 0 18 Cod, Georges 
DRT as & CHEMICALS: " | aang eavy i aeeee boneless, genuine 
Acetate Soda.. b ’ ; 
Ad, Acetic, S55 ' 3 | Branded cow 153g || SILK: Raw (Shanghai) best.1b 
Boracic crystals 7 7 1342 || SRICES: Cloves, Zanzibar. 1p 
Glin, d — ‘ uff hides + a 1059-1108 
N 


] aria 8’ a K PAY Ce ee eP esses sees eeeeeee 


( , Coc 
N we 37, ° HOPS, N. Y. State, prime.. lb Pepper, Singapore, aa: ° 
Oxalic HRA ta 1a JUTE, spot, old SEOD.ccccces ° ° SUGAR 
——, 60’ 0 LEATHER: Raw Muscovado 00 lb 
c, crys b 0 Hemlock sole, B.A., light. 23 Refined, crushed > = 
Ajconol, 180 proot Use. .P.gal ’ t Non acid, common és Standard, granu., net. “ “ 
woo Y 
“ denat 188 proof. “ec Glazed Kid TEA: Formosa, fair ee 
Alkali, 48% 00 lb F 15 O D OZ Fin rT 
Alum, lum Pp 66 d : Vv No.14 Japan, low 
an. carvonate dom..tb ey 
I 







































































Ss ‘ 
Arsenic, white : 4 Split Crim rs * oe a low 
3alsam, Copaiba. 8. A 45 a a No.1, hy...“ Firsts .... 


Peru 160 os TOBACCO. L’ville: ’12 crop. 
° Sale ‘Pa. ,vase pr.1000 ft —_ 
Tolu White pine No.1 | a ~ ~&. = Com., short ---1b 
1x4... —~— — * . ‘ Medium ss 
Oak, plain, 4x4 lsts & 2ds... . 5 Fine “ 
atd.. 6 in., 10 to 16 Burle + edlanweemantne as “e 
ft., lasts & 2ds ium “ 
Cottonwood, 1 m » to 13 - 
in. w., 1st & 2 ts 









































Borax, crystal, in bbl 
Brimstone, — Aeneas 
Calomel, Ameri 
menor, foreign, rer'd, | White Ash 4x4 firsts.“ 
} ‘sé 
Cantharides, Chinese, wh | Cypress, — Te a. 
Se on ae ates = / Maftog. No.1 Gom.1ii...100 te 
oO - 7f ; e «- 
Uauatic soda, domestic, | Spree, x4, 14 ft oa ae 
— iD | a ae ‘Turnips atal 
e , : urnips, rutabaga” 
os 2 49 | Basswood 4x4 firsts.. ‘* “ ’ ‘white.. 100 bunches 
Sechineal Teneriffe sliver. - METALS: 
Vocoa butte : | NO. 2.Phila..ton —16 25 WOOL, Philadelphia: 
Codliver Oil, ae basic, valley, furnace .. 14 50 LG Average 100 grades 
bb Bessemer, Pittsburg... “ |—17.25 hio XX ° 

gray forge, Pittsburg... ‘ |—1465 
Billets, steel, Pittsburg... “| 2650 

f tt b . 34.00 
28.00 

















chlorate potash 
































E 980m salte,domestic.100 Ib . 
E ‘got, Russian ya mill...ib 
Ether, U. 8. P.,1 | See Phil..100 Ib 
E icalyptoi bd {| Pittsbur. - 
Steel bars, bu —s-- “= « 
Tank plates,Pittsb’g " @ : 6 

| Beams, Pittsburg os « 45 A North @ South Dakota— 
sintins, Gibver -. a" i " © Fine 
Glycerine, C. P., 1; ee a 
Gum—Arabic  tirsts $s P d Quarte sass * 


Pittsburg 
Benzoin, emma || Whre P % 6 } Utah, pall wyoming & Idaho— 
Chicle, jobbing — | 1.70 
Gam amboge pipe 




















ie 
6eé be 


£ . . 

Coke, Conn’ville atoven..ton WOOLEN GOOD 

Furnace, prompt ship’t. “ ’ 190 Stand, Clay Worsted, 16 0z ya 

Foundry, promptship’t. ‘ y Serge.11 oz 
hy Aluminum, » pig (to (ton lots) -Ib Serge, 16 o “ 

ragacanthb, Aleppo lists “ ‘ eng 8.2 Fancy eanmmnare, 18 oz... “ 

indigo, Benen, low grade. “‘ 67 Copper, lake, N. Y........ “ 34-inch ail-worsted serge. “‘ 
I resublimed......... Ib Spe ter, N. Y eeece eeeeeee soul . . — — yentiepaynnnnnd Pan.- 
ee ta ead, N. or eewneeeaeaaneaaree - . 
Morphine eet Tin, N.Y oe ty Broadcioth, 64-nch.. 
Nitrate Silver, crystals.... “ Tin plate, N. Y...100 lb. box 36-inch cotton warp serge “‘ 


















































— Means advance since last week. — Means decline since last week. Advances 27, declines 32. 
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The Cotton, Grain and Provisions Markets Dis- 
play Increased Strength and Activity 





Commodity prices, as a whole, exhibited more strength 
than has been noted of late, there being 58 alterations in 
the 310 quotations reported to DUN’sS Review, of which 
27 were advances and 31 declines—this comparing with 17 
advanees and 37 declines for the preceding week. The 
most important articles that displayed a tendency towards 
a higher level of values were the better grades of butter and 
cheese, cotton, wheat, corn, live meats, provisions and rub- 
ber, although there was also considerable firmness in oils, 
sugar, hemp, beans, egg’s, silk, rice and tobacco. On the 
other hand, there was a sharp contraction in the price of 
coffee and spices generally were lower. The hide markets 
were reported to be showing a disposition to recede from 
the firm position which they have held for a long time 
past, but little actual change in prices occurred. Leather 
about maintained its former position, but it was possible 
to obtain concessions on certain varieties that were hard to 
move. In the metal markets further reductions were 
made in pig iron, reflecting somewhat more pronounced 
weakness in that department, but the finished forms of 
iron and steel were strong, although premiums were paid 
much less freely for prompt delivery. Copper was un- 
changed, but tin advanced slightly and lead and spelter 
declined. In the textile division lower prices were made on 
certain grades of cotton goods, but, as a rule, woolens and 
worsteds remain firm. 





BUTTER 


ft last week 


The easy feeling that prevailed during the latter part 
was carried over to Monday, but on Tuesday the state 
of the market displayed a distinctly firm tone and prices generally 
for all grades of fresh butter moved towards a higher level. The 
principal factor in the improved feeling was the fact that while 
receipts were not particularly liberal demand showed some ex- 
pansion, both from local and out-of-town consumers, while firmer 
advices were also received from producing sections and considerable 
amounts taken by speculative operators, which assisted materially 
in imparting strength to the market. FTresh creamery specials 
were quoted at 2S8c. to 2814¢., and firsts, in which there was quite 
a tair business, at 2744¢. to 27%¢., while seconds, which were in 
rather moderate supply. were wanted at 26e. to 27e <A fair 
amount of attention was given to process. and as offerings of the 
best quality were not excessive, the 


44 14 c. 


fancy marks easily brought 
A fair demand wes noted for factory, and sales were made 
more freely than for some time past, with firsts quoted at 2314c. 
for the greater part of the week. Receipts of packing stock were 
hardly equal to the demand and all offerings were readily taken at 
steady prices. Receipts for the week were 75,922 
against 69,067 last week, 79,506 the same week 
70,234 the corresponding week in 1911. 


packages, as 
last year, and 





LGGS.—The average quality of the arrivals this week was not 
very high and the feeling on the better grades of eggs displayed 
considerable strength although actual price changes were very 
slight. There were liberal offerings of medium and low quality, 
for which buyers were not very easy to find, and this exerted a 
somewhat depressing effect on the higher priced stock. Strictly 
fresh closely-selected eggs, however, were in steady demand, both 
for current consumption and for putting away, so that prices of 
these held very firm. First-class dirties and checks were taken 
alinost as offered. but few of those showing any defect could be 
sold and were in considerable accumulation. Nearby fancy fresh- 
gathered eggs were received in excess of the market’s needs, and 
at one time there was evident a weakening tendency to prices, but 
the surplus was placed in storage and values held steady. Re- 
ceipts for the week were 145,148 cases, against 165,649 last week, 
149.860 the same week last year and 128,067 the corresponding 
week in 1911. 





CHEES#.—High prices acted as a check upon active buying, 
consumers generally refusing to operate at present values and con- 
fining their purchases closely to current needs. The better grades 
of whole-milk cheese, both white and colored, were held at 14% 
cents, and at this price they were hard to move. Receipts were 
in fair volume, but values were maintained by high initial cost, 
and lacking any great amount of speculative support considerable 
lots were placed in storage for account of receivers. Quite a 
number of buyers turned their attention to cheese grading slightly 
under the best, which could be obtained on more favorable terms, 
and offerings of these that showed good value were readily ab- 
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sorbed. Good quality skims were also in demand at steady prices, 
but the poorer sorts were hard to dispose of even when conces- 
sions were offered. Receipts tor the week were 22,994 boxes 
against 15.812 last week. 21,540 the same week last year and 
25,133 the corresponding week in 1911. 





HEMP.—There has been no particular change in the local hemp 
market, business being held down to a very moderate volume be- 
cause manufacturers refuse to operate at the prevailing level of 
prices. Demand for the finished goods has not improved and there 
is much complaint that sales of and twine are below 
normal. These conditions confirm consumers in their attitude and 
it is generally thought that values must recede to a considerably 
lower level before any marked increase in activity will be seen. 
Advices from Manila are to the effect that shippers are still firm 
in their ideas, though it is reported that some houses have inti- 
mated that they would be wiiling to receive bids. teceipts of 
hemp at Manila last week were 12,000 bales, with estimates of 
18,000 bales for this week and 16,000 next week. Total 
receipts since January 1 amount to 458,000 bales against 625,000 
bales for the same period last year. Net stocks are piaced at 251,- 
000 bales as against 206,000 bales on the corresponding date in 
1912. Sisal shows increasing strength, owing to the situation in 
Mexico and quotations are firmly maintained at 
quiet, with quotations practically nominal because of the small 
amount of business. Spot jute is very dull, with prices showing 
a change of only a few points. There is also little interest dis- 
played in futures. August being quoted at $6.35 on a moderate 
business. 


cordage 


bales 


Ti%4e. Istle is 








SUGAR.—tThere has been no increase in the movement of re- 
fined sugars, and prices are still maintained on the basis of 4.20c. 
for standard granulated. It was expected that there would be some 
improvement in the demand with the approach of the canning and 
preserving season, but so far this has had little effect and dis- 
tributors continue their hand-to-mouth policy. The market for 
raws was also quiet, though at times refiners operated quite freely, 
one concern taking over 50,000 bags Cubas for prompt shipment. 
A somewhat better feeling was imparted by more favorable statis- 
tics, receipts for the week showing considerable falling off. Willett 
& Gray give the sugar figures at Atlantic ports and at six principal 
Cuban ports in tons as follows: 

ATLANTIC PORTS. This week. Last week. 
Receipts 52,943 74.027 


1912. 1911, 
82,51: 

Meltings ..... 
Stock 


12 52,856 
55,000 50,000 59,000 55,000 
382,044 394,101 213,785 264,464 


24,000 





Receipts 


42,00€ 16,000 8,000 
| SS eseeneennsonuses 5 7, 
Stock 


56,000 10,000 000 
611,000 
Centrals grinding 64 


y 1 
455,000 242,000 
28 1l 
Entire is'and receipt 45,000 62,000 
Estimated total prod 2,073,759 





28 ,000 15,000 
1,707,604 1,373,473 





RICHE.—Further improvement appeared in the local rice market 
this week, demand increasing substantially, and as stocks are 
moderate, prices were well sustained. Most inquiry was for Japan 
sorts of the higher quality, though more interest was also dis- 
played in practically every grade. Advices from the South, along 
the Atlantic Coast, note very light demand, but at New Orleans 
there was a slight increase in the movement, and holders appear 
to view the situation with more confidence. In the interior— 
southwest Louisiana, Texas and Arkansas—all news is favorable. 
The crop is making satisfactory progress and indications point to 
the crop excceding all expectations. Cables from abroad say that 
both rough and clean rice are quiet. Dan Talmage’s Sons Co. re- 
port the Louisiana crop movement at New Orleans to date as fol- 
lows: Receipts, 987,485 sacks, rough, against 1,122,400 sacks last 
year, while sales are 678,520 pockets, clean, compared with 1,146,- 
020 pockets in 1912. 





RUBBER.——Although the week opened with a continuance of the 
quiet conditions that have prevailed for a considerable period a 
much steadier feeling was soon developed and values advanced 
several cents, 90c. being quoted for up-river Para. At this price 
there were a number of jobbing sales, but manufacturers were 
apparently well supplied and operated very sparingly. Speculative 
buying was conspicuously absent in the local market, but in Eng- 
land there were some operations of this nature. which in the 
absence of active purchasing by consumers, gave the market in that 
country some support and tended toward a firmer feeling. There 
continued to be a steady inquiry for scrap from domestic sources 
and several sales have been made for export. 
and prices hold steady. 


Stocks are moderate 





COFFEE.—Continued weakness in the option market had a de- 
pressing effect on spot coffees and there was a steady decline in 
prices. The lower level of values. however, did not stimulate de- 
mand and business was in very moderate volume. Roasters took 
only sufficient to cover actual requirements and in the absence of 
an active consumptive movement. the contraction in quotations 
seemed to act more as a deterrent influence than otherwise. Rio 
7s were quoted at 10c. to 10%ec. and Santos 4s at 12c. to 12\\c¢., 
but it was probably possible to shade these prices on desirable 
business. 
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SouTH CAROLINA, Bennettsville.-—Farmers’ ESTABLISHED 1866 
Bond & Trust Co. Capital $25,000. A. L. 


Hamer, president; T. M. Hamer, secretary BO D| N E,SO N S & CO. 


: and treasurer. 

Banking News: | , 

ankINg iNCWS lomemeinen 129 SOUTH FOURTH STREET 
| ILtinors, Frankfort. —- Frankfort State POST e owen 

| Bank. Capital $25,000. Permit to organize COMMERCIAL PAPER 


thas been granted. 
} + + . , , ’ . 
New National Banks | ILLiInors, Morris.—United Trust & Savings . 
‘Bank. Capital $100,000. Permit to organize PENNSYLVANIA, Secranton.—The Dime Pe- 
has been issued. posit & Discount Bank and the Scranten Sav- 
-KANS Porrvville—The First Nation: — — ings Bank have consolidated under the title 
ARKANSAS, Berryville.—The First National| [p_nirnors, Plainfield.—Plainfield State Bank. e the . ete, Getto Band Capital 
ee atl eve . = ‘ , of the Ser Si gs Bank. aplti 
Bank (10406). Capital $50,000.  W. P-.! Authorized to organize with a capital stock |... ie — oes ie: iatieieilia 
George, president; B. O. George, cashier. of $25.000. $500,000. x@0rge - vermyn, president, 
Conversion of the Carroll County Bank, Ber- 
rvville, Ark. 



































SOUTHERN. 





. > * | . . ] k . ‘f 
INDIANA, Indianapolis.—State Savings & SOUTHERN. 
ik . ‘ ’ 4 2 Y Y WW § “is _ -_ ‘ yore | >: lz 
Trust Co. Capital $1,000,000. Incorporated Lot ISIANA, Ale xandria. ( OMmMerClai ] — 
TeExXAs, Malakoff.—The First National Bank]as a State bank. Style has been changed to the Commercial 
(10403). Capital $25,000. Wiley Thornton, sank & Trust Co. 


agg yao Iowa, Deloit.—-State Savings Bank. J. 11 
president; J. IF. Neff, cashier. ae 


Jenks, president; I. A. True, vice-president ; MARYLAND, Frederick.-—Central ealaneagon 

WESTERN. M Guy Martin, cashier. Articles of incor-; Bank. Succeeded by the Central Trust Co. 
OKLAHOMA, Kaw City.—National Bank of|poration have been filed. ‘ of Frederick. 

Kaw City (10402). Capital $25,000. C. L.| 

Shidler, president: E. S. Shidler, cashier. 

Succeeds the Bank of Kaw City. 





MINNESoTA, Randolph.—State Bank of| TENNESSEE, MecMinnville.—First National 
: >. - > -ilas "1?e-NpNres} , is es 
Randolph. Capital $10,000. Articles of in- Bank. J. B. Biles, vice-president, is dead. 
corporation have been filed. TENNESSEE, Winchester.—Home Bank. 





Missouri, Renick.—Farmers’ Bank. Capi-|-+ Clark, president, is dead. 
. . . jtal $10,000. Midge Marshall, president;| Texas, San Marcos.—-State Bank & Trust 
Applications Received | 


;}George Thornberry, cashier. Co. C. L. Hopkins, cashier, is dead. 


WESTERN. Missouri, Sedalia.—Union State LBank. Texas, Seadrift.—flirst Bank of NSeaciri(t. 


INDIANA, Cloverdale.—First National Bank. |Capital $10,000. Organizing. Acquired by the First State Bank. 
| 
| 


Capital $25,000. W. E. Gill, correspondent NortHn Dakota, Mantador.—larmers’ State 
Cloverdale, Ind. To succeed the Bank of|;Bank. Capital $10,000. Incorporated under 
Cioverdale. State banking laws. 


WESTERN. 

INDIANA, Stilesville.—Citizens Bank. Con- 
verted into a State bank under the style of 
sank.jthe Citizens’ State Bank. Capital $10,000 
of incorporation 


Ouro, Haviland.—lFarmers’ National Bank. NortTH DAKotrA, Solen.—Solen State 
Capital $25,000. M. L. Haviland, Haviland, ! Capit; §$10.000 ‘ticles ~ - peat 
oy —_ T ; it iP hy wing 10, ‘ Articles Iowa, Alta Vista. — Alta Vista Savings 

. correspondent. Oo succeed The ‘farmers lave en filer . es - @e 
ae a ve ave been filed. Bank. Capital stock increased to $380,000. 
minK Ot avilana., NORTH DAKOTA So j a re NS secs ve 

4 ‘ AWK Aine 2 1th | art.— al} s « - . . ) ‘ : 

Rani ' ‘tal 1 - iret State Iowa, Brandon. —- Farmers’ Savings Bank. 
paNnk. ‘apital S10,000. Articles * jneor- ; ' ‘ 7 

+ filed ticles of incor At a recent meeting of the directors the fol- 
oration have been filed. . : ‘ 
A li ti A d D lowing officers were elected: J. D. Sweeney, 

PPacaens pprove Uran, Kanab.—State Bank of Kane County. | president ; B. F. Nabholz, vice-president ; Earl 
EASTERN. Capital $25,000. Application to organize has!|, Strait, cashier. 

+f 5 ° ‘ss * . hee ‘ ‘ "e 

NEW JERSEY, AMinotola.—First National!” en approved. 

Bank. Capital $25,000. Alfred Chalmers,| WYOMING, Sundance.—Citizens’ Bank. fn 
Minotola, N. J., correspondent. ithe process of organization. 
| 








Iowa, Ilospers. - Hospers state Bank. 
llans for the organization of this institution 
‘have been abandoned in favor of a savings 
PENNSYLVANIA, Strausstown.—wNStrausstown | PACIFIC. | bank not yet applied for. 





National Bank. Capital 825,000, WwW. MI WASHINGTON, Entiat.—Entiat State Dank. | KANSAS, Richfield. — Morton County State 
Anspach, Strausstown, Pa., correspondent. |Capital $10,000. Articles of incorporation I Bank. This institution is now located at Elk- 
- a. ak ean) ¥ 1} ‘ eo On j ’ \ 1 j\ é ) ‘ im ca . 
SOUTHERN. have been filed. | hart, Morton County, Kar 


ALABAMA, New Decatur.—Commercial Sav-| | MICHIGAN, Detroit. — Fairview 
ings Bank & Trust Co. To convert into the! ; iBank. Style has been changed to ft! 
Central National Bank of New Decatur. | ° ican State Bank. 
Capital $100,000. Changes im Officers | MICHIGAN, Rochester.——-Rochester Savings 
WESTERN. EASTERN. Bank. Capital stock has been increased to 

IDATIO, Rupert. Commercial Bank. ho | CONNECTICUT, Norwich Thaines National $50,000. 


convert into the First National Bank of, Dank. Charles LL. Hibbard is president MINNESOTA, Moorhead. —~ First National 


Bank. L. A. Hunton, president, is dead. 


; 


| 


PACIFIC. NEW JERSEY, Summit.-—Summit Trust Co.| MONTANA, Joplin.—First State 


buy gi ( apital SE OOO, “Arthur Brewer, vice pore sident. 


sank. The 
— Clow. 


t 

MENIA, Heber.——-First National Bank. Francis S. Phraner is vice-president. following officers were elected: J 

| Iirst Na- president; Glenn Baker, cashier 
lO *) - : oh . landenshi } ais aS ier T crs \ } 

Col respon nit. tl ha ] ank. J riati R. lian fChis lila l Ca hic Ae NOR I DAKOTA. Ayr. Saaank Ayr State Bank 
CALIFORNIA, Tropico.—Rank of Tropico. | WESTERN. dames Annand, vice-president, bas resigned. 
To convert into the First National Bank of! Iowa, Story City.—-First National Bank.’ Norra Dakota, Bowman.—Bowman County 
Tropico. Capital $25,000. T. ‘TT. Henryson is president. OQ. T. Ifenry- Kank. Absorbed by the State Bank of Bow- 

son, Vice-president. man County. 


(CALIF 


MONEY or liddlese 
ital SvOLOO° Oo. S. Norsworthy. Tels r, | PENNSYLVANIA, West Middl X. 


‘ 


MINNESOTA, Mankato. People’s Bank ef NortTH Dakota, Buffalo Springs. — First. 
2 North Mankato. E. R. Jones is cashier. State Bank. Absorbed by the Farmers’ State 
New State Banks, Private Banks - eee 
? MINNESOTA, Stillwater.—— First National Bank. 
and Trust Companies Bank. R. S&S. Davis is president; James )).! Wusconsin, Arcadia. —- Farmers’ State 


EASTERN. Bronson, vice-president. ‘Bank. The following officers were elected: 
New York, Delevan.—Bank of Lelevan.| Missouri, Sedalia._-Sedalia Trust Co. Dr. J. A. Palmer, president; Albert Ashton. vice 

Capital $25,000. Certificate of authorization;E. F. Yaneey is president: E. G. Cassidy, president; D. J. Nally, cashier. 

| Wusconsix, Hixton.—Farmers’ & Mer- 
New York, Wilson.—Wilson State Bank. Missourr, Sedalia..—-Third National Bank, chants’ Bank. EF. A. Miller. president. is 

Capital $25,000. Certificate of incorporation|E H. Harris. Jr., is cashier. dead, 

has been filed. : 


1as been issued. vice-president. 


NEBRASKA, Oakdale. — Antelope Counts PACIFIC. 

i’ ENNSYLVANIA, Linesville.—Linesville State|Bank. C. V. Anderson is president. 
Bank. Capital $30,000. Incorporated as a 
State bank. 


| CALIFORNIA, Los Angeles.—Americah Sav- 
OKLAHOMA, Blackwell.—Oklahoma Guar-|ings Bank. Consolidated with the Home Sav 
anty Bank. William H. Pauly is president. |ings Bank. 
>ENNSYLVANI Portage. —- Miners & Mer - aad 
PEN? LVANIA, Portage. liners ¢ I | Orecox. Portland.—First Trust Co. of 
‘hants’ Deposit Bank Capital S25.000 7 
cman — Bank. pital - In | Portland. Filed articles decreasing capital 
| 


rated under State banking laws. stock to S$100.000 


= 
Miscellaneous 
SOUTHERN. | OREGON, Portland.- Meridan Trust (‘o. 
ALABAMA, Marion Junction.—-Bank of Mar-| EASTERN. \Filed articles changing name to the Meridan 

ion Junction. Capital 830,000. J. AM. Don New York, New York City.— Aetna Nation-| Realty Co. 

ld. president: Charles F. Gilmar, vice-presi-j}al Bank. Consolidated with the Broadway | OREGON, Portland.—-Title & Trust 
| Richard Wilson. vice-president. is dead 

tA, Helen.—Bank of Helen. ‘apital New Yorn. New York City. Broadway | OreEGON, South Ben.—Pacific State Hank 
| 
| 
i 


lent: Hugh Hooper, cashier. Trust Company. 


Application for charter has been|Trust Co. Approval for the increase of capt- 
tal stock to $1,500,000 has been given. 


Articles to increase the capital stock to S100. 
O00 has been filed. 
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Divi- Pe- Pay- Books Divi- Pe- Pay Bouks 

Company. dend. riod. able. Close. Company. dend. riod. able. Close. 
Rennselaer Sar: Cal. Pet. Corp. pf..14 Q July June 16 
toga S July June 14]Cal. ele June *May 23 
; ; southern Pacific. $1 50 QQ July *June Can. Con. Felt pf..1: q July 2 *June 21 

Investments ‘nion Pacific.... - $2. 50 Q July *May Can. Son. Rub. 

= Wash., salt. r : ) July 2 *June 
Annap. f ° «) June : * june 


TNH I! 1] HTM TTT Way 
HH ad 





» 
= 





*June 

















*June 


om * ee - . 

r nt N Ww Financin 1m. Rways com.. June 
Importa e red Ark. Val. Ry. 

. June July * June 
. / ‘ , : July 
A prominent financial feature this week ree 
was the announcement of important new]. ity Ry..2% June C — 3 - - 
. > . : ° t _ hes o -fUulY *June 
financing by three of the large railroad sys- . - Fe} 2 » July to July ni fe 20 * 

i te all ; cans . “o Duluth- . : Celluloid ) - |” June June 
tems. An emission of securities in the form pf. July * » 9 Cent’l Leathe 13 July *June 
of short term notes amounting to $29,410,000 7 Duluth- ) sharhaie a $ —_ o1 
. . . . P ‘ . . ve > “ : . ‘ rp. ! ‘ JULY June 
is being offered by prominent bankers an ind or ‘ 2 ut vune -" | Chesebrough June June 
interboro Chi. Ry. Mquip....14 July June 
eeee ’ Chin: Conner ae J +. 
per cent. secured notes by the Baltimore &] (nterboro R. ee 7 *June > eg : Elect Ac Ae 

ake & Elec MMM. Saas Biec ‘ . July June 
Ohio ; S4.410.000 5 per cent. equipment notes — on ; ‘ +] Cinn. Tob. W'h's fuly 1: luly 
OF “ve ty. Ist ] 2 é, July * June . ies rani. 
by the Chicago, Rock Island & Pacific and]: ouisyitle Traction = Peabody a “a 
- . ’ : ra’ ~VU. . 7 « => 
$5,000,000 equipment notes by the Erie. Tae] com. 1 1} ‘June 10|., “2 * tes ican 
E . i ’ ? s a . 2 ~ * e ° - & ° « Jl P May 
issue of the Baltimore & Ohio notes is being|/M@nhat. Ry 4 Js, Jun Coal 
. , " : Mohawk é V...l%& ‘ Vv * June a ; - 
offered at 99%. showing that the interest>x. y. state s, Dank July * June 
: -|Col. Gas & Fue! July June 
i io de a Colo. Gold rede. June 25 *June 
cent. The principal object for this issue is]**’ i ee wa , Conmsel Gas....... ut Q June May 
ty» provide funds to retire $11,557,000 Cincin-| North Amer 1 y g | COonsum Pr. pf.1'e July 1 *June 
7 P . . ‘ : “alg Cont'l Can | 1% t Juiy *June 
nati, Hamilton & Dayton Railroad Company] Nor. Ohio Tr. : p Rae Taira " Sime July Stuns 
collateral trust purchase money 4 per. cent. — S. ’ , . eg | Crescent Pipe L. $1.50 June *May 
notes, which will mature on July 1. 1915. The] puget s. — = pss Tes. roeee 8 —— Me 
; F ; es aa = re : Our TeGtitecaaes , >) June May 
incentive for the Erie Railroad's S5,000.000 P. pf June : ; 
P a Pes “he . s — = 4 St. JOS. : 
equipment notes issue is to provide sufficient eat & Pr. 
funds to pay for 5,000 new freight cars re-] 3ee, 
cently ordered. Pas. 
Toronto 


pf. Y Oct. ‘Sept. : 


consists of an issue of S20,000,000 one-year 5 


paid for the money for one year is 5% pel July * June 


June Juiv 15 *June 


Sune 2!. : July 


iv. JUulVv 
awe "June Det. Edison... 8 July 
et ioscan amas [win 


Tran | 3 , *June 2 amend Match. June 
= + an. “4 ‘ \ . e _ P ca. 
Dividend Declarations oon Cas da bom. Text! July 

Tran. > July * | une : U. ‘ " 
In. Let. July June July 
‘Tntd. 


fO © 


~ 
te 


~ 
fe 


Dunham ; 
2d pf , July *June 
Du Pont 


The following list shows recent dividend 
declarations, with the amount of each indi- July 1 June 


vidual dividend and other details: W. Penn. June 16 June 
West End St. y. I 
June 30 . 


OO © 


July *June 


© 


STEAM RAILROADS. 


Divi- Pe- Pay- Books INDUSTRIAL AND MISCELLANEOUS. 
Company. dend. riod. able. Close. 


Ala. Gt. So. pf....3 S Aug. 28 *July 19] acolian-Webb 

Ala. Gt. So. ord. ano pf 1 % » June 30 *June 
SUK. June 26 May 31} aigomah Mining.. July *June 

Alb. July 1 *June 24> 4m. Agr. Chem. 

amin & West.: July 1 * June 26 pf. 

At. T. & &. F. Aug. 1 *June 30] s,m. 

At. er Line. July 10 June 

Beech Creek R. R. — July 1 *June 

Boston & Albany..2%% June 30 May 

Bos. & Lowell RR. x? July 2 May 

Canadian Pacific. ii June 30 May 

Can. 51.4 Aug. i *June 

Ches. June 28 *June 
B June 26 *June 


June *June 


pf. July 25 *July 
Eastern St. 
pf. 1% June *June 
Fastman Kodak.. Q July May 
Juiy » *June 23 | Bastman Kodak 
com. 5 x. Sept. *July 
com. H ( July » *June 23] East. Kod: ee ; Julv May 
Am. Bk. N ere July *June 16]hast ty 
Am. Bt. $ P Fo lL & «) July *June 14 pf. $3 Ss Juiv * June 
\m. Breke “Shoe % Elec 
Fay. f 2 June > *June : rtol 
Lin. Brake Shoe & Rock! by : July 1 * June 
3 June 39 *June 2 El Paso Elec ‘ June 16 June 
El Paso Elect. pf..$3 S July 14 June 
' — July *June Equit. i : 
; July 21) June Light S June 16 *June 
Chgo. Junction Rys, f. 3 July * June s preety June 16 *June 
& Un. Stk. Yds. .m. Cigar L, July * June 
com, Z ‘uly * June af . Cities , 5 : July June 2 Ss 1.50 Q July *June 
Chgo. Junction Rys. Coal rod, Galena gz. Oil “a June 30 *May 
a Un. Stk. S. nf. 3% July >» *June Galena i 
o July 1 *June im. ‘ns rod. June | *\Miav 
cilbenee & North com. 13 July t *June June 27 June 
1% July 1 *June \m. Expres ot July *May ren. Chem. pf. ‘ July June 
\m. Mfg * July *June 16 , er t. June *June 
July 1 *June \m. Pipe & Contr.1 July > en. lec July 15 *May 
June 30 *June Am. Radiator.....2 June 
June 30 *May Am. S. & R. com..1 June : . ’ July June 
Aug. 1 *June Am. Smelt ers, Sec. 
June 20 *June 28 a > July June ; zor Poe. y July >» *June 
Am. Sm: tS 
pf. 2 July 1 June “RR” oe July June ;: Zor con 3 July » *June 
Det. & EEO lh F _ Steel F June June Globe Soap Ist .-l . June 16 June 
com, 2% July 1 June | : Sug. : Globe Soap : oon June 16 June 
(greene ; June 19 * June _ - 2 eeerrere . July *June Globe Soap s} AY June 16 June 
Hock. Val.... June 28 *June Am. Typefdrs. .< 28 July 5 *July Goodrich (8B. 
Jersey Central.... June *June Am. Typefdrs. com. July 5 *July Co. ! July June 
Joliet & Chgo. AX July é *June 2 Am. Woolen am | July June :{ Grasseltli hem. pf.1 ts ( June 30 June 
Lake Shore & Mic h. Ames, Holden, Me- — : (it. 
Southern ; July 29 *June 2 Cready, Lid., 13,4 July 2 *June : cB . 3 July Ll June 
Little Schuylkill Armsby Co. pf....13 » June : June Guaranty Tr > Q 2 Ex. June 30 *June 
Nay. b1.25 - July is June Appleton Fi : June *June ;| Guggenheim Exp..: July *June 
Mahoning Coal R.R. Ashviile Yr y (iulif Oi} Corp. 1% (2 July 1 *June 
pf. ° July * June 2 ig pf 34 July *June 23] Haie “ Siiburr 
Mahoning Ceal R. R. Bk. * the Metr s Miet tenn eonaee June 30 *June 
re Aug. * July » lis : — July *June 
Maine Central. a July *June Am. Tob. . June ¢ June 18 2d pf 3, ) June : * lune 
Manila R.R. & Let. l a, July *June 1 Baidwin Loco. Ww Sy | 
June *JTune _ pt. -8% July *June ‘om. £) June 30 * June 
July 15 *June Harbinson-Walker 
com. July *June Refrac tor com.. July *May 
July *June Booth Fisheries 1st Hart, Scha 
pr. , July June 2! Marx pt 3 ) June 
Sept. *Aug. Borden’s "ns Hawaiian Sugar....30¢ M June 
Milk pf 1% June June 4/| Hedley 1014 
July *June 138] Bos. Com’l Co. Bi ; July *June 17 > ’ Ex June 3i June 
& Harlem Bos. Com’! ‘oO. Helme 
5 July *June 1: com. 2 — July * June com. 2s July *June 
a Pu « 4 July * June ' Bos. “hi TE... . cee June < *June Fielme ; “ 
Norfolk South..... % July June . , ' July *June 
Norfolk & West...1% June May } June *June I 
North. Cent. Ry.. July 15 *June 30, s. f s 3 it Teekiy June * June 
Ihila., Balto. pf 3 June 16 *June Homestake in. ..65 June 25 *June 
Wash. , June = * June Bklivn. Un. Gas 1% July 1 *June Hotel Sherman pf. 1% July *June 
Pitts., Ft. Wayne ; Buckeye Pipe L..$5 June June Int. Smokeless P 
& Chgo. guar...1% July June 14 Buffalo Mines, & Y, July *June 
Pitts., Ft. Wayne Ltd 5 Q@ 5 x. July cerr Lake oe nae Jun 
Chgo. spl. guar.1% July June 14 Cal. Pet. Corp. com.1% July King Philip Mills. 1% July 
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Dividend Declarations Divi- Pe- Pay- Books 


Company. - dend. riod. able. Close. 
, Stand. Oil of Cal..2% Q June 14 *May 20 
(Continued from page 21) Stand. Oil of Kan. 


10 100 Spl. June 30 May 31 » i =e ld 
Divi- Pe-  Pay- Books Stand. Oil of Ky..$5 — July 1 *June 14 In the koreion Kye 
Company. dend. riod. able. Close. Stand. Oil. Neb. 
Kresge Co.. ‘ ‘ stk. $10 S cash $5 Ex. June 20 *May 
July 1 *June 16 Stand. Oil N. J..$5 Q June 16 *May 
June 31 June 19 —" . ae 
| stk. 
June 30 June 20 Stand. Oil of N. 
Stand. Oil, ins 
June May Stand. Safe Dep 
Stewart Min 
June May Ss. N. 




















pf 1% 
La Belle Iron Wks1% 
La Belle Iron W ks. 





June 30 *June 
— = a EXPORTS SHOW HEAVY INCREASE 
June 28 May 
June 30 *June erecta 
July 15 July 3 Official figures from Washington show that 
-ho ‘ - ; . 14 ‘aD xXNorts — 
July 1 June the total valu of American exports during 
July 1 *June the period July 1, 1912, to May 1, 1915, to- 
— 7 a taled $2,107.873,911, as compared with 
uly une wi 
° ¢ 4 , r ’ ’ TESDO eo ‘ 
June 20 June $1,890,708,608 during the corresponding ten 
June 30 *June months of the fiscal year 1912. 
“ti Fx On all exports this represented an increase 
July une ; . ss 
. ft *e) ‘and , }—~ ") *> > ety vat? = - ; 
July 1 *June of $217,165,502 In ten months. Already, with 
June 16 *June the two months of May and June yet to he 
United Fruit...... 2 July 15 *June 26]>p ates = ' ‘in temenm, Steen few hen 
. “© lreported. American exports have thus far tais 
July *June United Let. & ste ‘ ae? f the grand total of any 
| com. July 1 *June year gone abead Oo ne grant ota si any 
Aug. July d h-te Shoe 1} ; entire previous year in the history of the 
pf. Vo € July 5 *June : _ 
: country. 
July *June i\United Shoe a — -* . ' ie: 
Lorillard Co., . ; com. 4 é; July o *June There is a falling off - une total exports 
com. *June |Un. Switch & Si of manufactured foodstuffs of a little over 
Mackay Co. com.. ; *June | _nal July “June 80/¢4 000,000, but there is an increase in ¢x- 
Mackay Co. pf....1% Q *June Un. Switch sled cil sao ideas Mies: Mimi de nati i ahi 
hastened Da: oak i : July 10 *June 8 ports of manutactures for pues ler Use In MmMay;»n- 
Sav. Mines Ltd 3 Q7 Ex. *June U. S. Steel Corp... June 28 June ufacturing of more than $62,000,000 for the 
Mass. Elect. Cos. U. S. Trust Co....25 ——- July 1 June 19’ ten months, and in the item of manufactures 
a June Shee Util. 3 ; July 1 June | : : ma : é ' 
Py oe Fos ade Bh Mian ; ready for use there is an increase in excess of 
W sr Pie Wire pf.1% ¢ July 1 *#June 20/$96,600,000. The showing for the ten montis, 
June Washburn Wire...1%4 2) July 1 *June 
*June Western Can Flour 
*June Mills, June 16 June Exports. 1912. 19138. 
*June 5|West Elect 2 June 30 *June i Foodstuffs. man- 
*June 20} West India Elect. ufactured..... $275.847.856 
Laoag A July 2 June 23|Manufactures — 
*May West Un. seg... July 15 *June 2 for further 
*June 3u| Weyman use in manu- 
*June 28 om. July 1 *June facturing.... 278,403.74: 340,478,584 
June _|Manufactures 
May pt. July 1 *June finished ready 
*June 23] Willys-O’land pf. July 1 *June : for use ; 544, 863,60 6023 640.996.512 
Women’s Hotel.... June 16 May 28 
June Woolworth (F. W.) Total manu- 
*May Co. pf , July 1 *June factures.....$1,099,115,208 $1,253,201,623 
‘ * T- 
/ June 30 *June Foodstuffs, crude, 
and food ani- 
<< Tre? 92,769,669 161,761,083 
* Holders of record; books do not close. Crude materials 
for use in man- 
ufacturing. — 666,509, 261 G55 TTS, O48 
Miscellaneous... 6,949,357 7 S 


pf. 
Laclede Gas Lig ht 
f. 


p 
Laclede Gas oe 
com. 1 
Lanston 
Mach. 
La Rose Con. Min. 21% 
Lawyers Mtge.....3 


June *June Subway Realty. 
July 2 June 30 Sup. & Pitts. Cop. -38c 
July *jJune 23 Swift & Co 
Lawyers Title Ins Tenn. 

& Trust July June i4;)Texas hy 
Lehigh & Wilkes- Ton-Belmont Dev.25c 

, June *June Undrwd. Typewtr.1 

July June Under. Typew. pf..1% 
June 16 May 5 U. Cigar Strs. pf..1% 


O& ©8606 © 2 6 O& 
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Lig. & My. T. pf. 

Lindsay Lgt 

Loose- Wiles Biscuit 
lst al , 


~ 
we 


© © 662 





p 
May Dept. Str. -pf.1% 
Mergenthaler Lin- 
Mich. comparatively, is this: 
atl 
Mont. Cottons com.1 
Mont. Cottons pf..1% 
Mt. Morris Bank..3 
Muskogee Gas 


Mut’l Alliance 

Nat. Biscuit com. 

Nat’] Lead com.. 

Nat. Lead pf...... 

Nat. Licorice pf... 

Nat’l Sugar Ref. 
pf. 1 

Nat’l Transit 

a ada Con. 


er *June 

n> we Air Brake. 

N. Y. Ly, 

ee Hond. & O- 
sario Min. er ee zZ 
i ie 

Nor. Pipe 7. - 


*June 
*June 
*June 
Northwtn. Yeast 3 tf Ex p * » RS Doytes ett 
~e-ige- Agel > Ste on June COMMERCE ACTIVE IN TE Fotal domestic, sai natbell 
Old Dom. Co., Me..$1.25 Q _exports......! $1,865,343,494 $2.077,279,778 
Old Dom. Cop. Min. — NETHERLANDS feo gen 

& Smeit., N. J. $1.25 Q er Se expo! ed, ast) ,¢ 0,115 30, 594, 1383 


Ottawa L., H. & P.2 Q nee , Or ‘ a - 
9 2 y . rQe ‘ 4 "AG ICTS § rrand Cu a” 


- ‘ . S Ss Qe ~~ g vat Ie <> ~ > = 6) 
memorable one for the Netherlands. It is ports...... 31,890,708,609 $2,107,873,911 
reat. 3 reported by the American Consul General at The total volume of our trade for the ten 

Rotterdam that the country was highly pros-|months, in both imports and exports, was 
perous, surpassing in healthy and sound trade! $8, 655,913.37 The imports amounted to 
expansion the record of the three preceding ! $1,548,039, 463, and the exports $2,107,873.- 

29d years in almost every particular; only in!911, leaving a trade balance in our favor for 
‘helps, Dodge, . building circles were any real complaints|the ten months of $559.834.448 
¥ * > 7 x ‘ t 9 , Oe 
Phila. Elec Kt heard, and these were caused by the higher 
. *enee - ay . . . . " 2 ~ 20 . 
Pitts. Plate Glass rates of interest charged on loans and mort-lan increase in the exports of breadstu‘fs 
pene te ee *June 16) Sages. amounting to more than $64,000,000, of 
s. erm. aren. va 1? n iti . ‘or Qrvare , We ">< 
& Transfer Sense 6 anes conditions resented unfavorabl tojwhich more than $32,000,000 is in exports of 
Providence *June 29)4s8ricultural interests, crops of grass any hay,|wheat flour. For pig copper the increase is 
ee se Oats : sJuly however, being up to average and bringing|approximately $30,000,000 and for all kinds 
uaker Oats pf... Aug. : — : al ‘ PPewpic hy 
Quincey Min ‘May high prices. of machinery it aggregates over $20,000,000, 
= as S . | - * . . . . - c s . ° e o 
Railway Stl June The shipping and shipbuilding industries|the gain in mineral oils also reaching the lat- 
ws A Con. ~ pete *June experienced in 1912 one of the most prosper-|ter figure. 
ealty *July , : 1 ; : 

Rep. Iron & Steel peep tnessstes in the history of eae Netherlands ; Increases ranging between $5,000,000 and 
f *June 1¢|Shipbuilding yards and machine and engine|$8,000,000 are noted in exports of coal 
works were taxed to their full capacity andjtrical machinery, fruits and nuts. gasoline 
were flooded with orders for new ships and|/illuminating oils, cars for railways. silk 

*June engines which they were obliged to turn over|manufactures, and wood and its manufac- 
16 _—— to foreign firms. tures ; increases of $3,000,000 and $4,000,000 

ry’ _ . ++3 ° > “no 14 = 
The prosperous condition of the commerce jin automobiles. cotton manufactures, locomo- 
16 *June and industries of the Netherlands throughout |tives, metal working machinery. structural 
- => < 9 , 

‘5 Sunes the year was helped by the comparatively low jsteel, fuel oil, lubricating oil. and boots and 
- : is ‘ : She > rhie ‘ neo % — “6 . 
20 *June official bank rate of 4 per cent. w hich had | shoes; increases of $1,000,000 and $2,000,000 
been maintained since September 30, 1911.}in cement, chemicals, manufactures of vege- 
. ° . 2 
p 1 *June In the open market the discount rate for the|table fibre, fish products (mainly salmon. 


Securities C L July15 *July . : 
Seneca Super. Silv. first six months of 1912 was one-eighth of|oysters, herring and cod), furs and their 
manufac- 


canny June 15 > 10}one per cent. lower, but increased to 4 per|manufactures, giass manufactures 
Shred. Wheat. tx July 1 i indi 

oe cent. in the latter half of the year. ures lia r Yr enamelware (i ing 
Sehae Rebates Co. 20c pn . mae tures of india rubber, enamelware (including 
So. Penn. Oil 0 June The 1912 cocoa trade gives every indication; bathtubs), firearms, cash registers, engines, 
that there will be greater activity and de-|milling machinery, sewing machines, sugar 
velopment in the future. <A firm and rising}mill machinery, typewriters, steel rails, steel 
market in hides marked the year. The rubber|plate exports, leather manufactures, hams 
market was normal throughout, no unusual|lard substitutes, paints, manufactures of pa- 
ak wine te fluctuations being experienced. per, paraflin exports, tobacco leaf and woul. 


Stand. ias Lt. Owing to the boom in navigation through- Meats and dairy 
com. 
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3 
Vettibone, Milliken 
13 


During the past ten months there has been 


a 
© oF 
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. tsacceewnwe elec- 
Reynolds Tobacco, 
R. 
Reynolds Tobacco, 
R. J. Leg 


*June 2 


©1|© 6608 8 © @!6 O00 


r 
( 


July 


[5 © © &| 


exports in the aggregate 
out the world the steamship lines continued|/fell off; naval stores also lost nearly 

— to increase their fleets, orders at this moment | $1,000,000. 
Stand. being so numerous that none are accepted for Europe and our North American neighbors 
i delivery earlier than 1915. proved to be the best American customers con- 
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© 











June 14, 1915] 


cerned in this growth of American trade. The 
increase in exports to Europe increased from 
$1,186,780,201 to $1,294,108,150, an increase 
of $107,327,951. The greatest growth 
American trade with any European country 
was with the United Kingdom, with which 
our trade during the ten months was $524,- 
259.531, an increase of $23,941,144. There 
was a notable extension of American trade 
with the Netherlands, where the increase 
amounted to $18,078,310 in ten months, plac- 
‘ing that country second only to England in 
the growth of American exports. The amount 
sent there was $108,341,275 

The increase in our trade with Germany 
was $15,859,867, with France $12,499,647, 
with Italy $9,434,035 and with Belgium $13, 
180,011, while with Russia the increase was 
only $1,994,688. 

Our trade with North American countries 
amounted to $508,181,320, almost what it 
was with the United Kingdom—an increase of 
$91,178,892 
was in American exports to Canada. 
Asiatic exports aggregated $99,829,795, 
crease of only $6,224,888. 
of the United States with 
$4.417.247, but with Japan 
increased $2,412,050. 
With South America our 
egated $122,128,475, an 
(27.517, Brazil being our best customer 
in point of increase. Lrazil took 
worth of American exports, an increase 
$9,079,891. Argentina greater volume 
of American exports, aggregating $44,082,557, 
hut this represented a loss of $1,597,013 com 
pared with 1912 


of 


an in- 
The export trade 
China fell 
our export 


over 
busi 

ness 
business 
S32. 


export 


increase of 
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TO TRAIN SOUTH AMERICANS 


Under the auspices of the Pan-. 
States Association, according to the 
York Times, 100 young men are coming 
fall from South and Central America 
famous manufacturing establishments 
country. They will to 
industries with which they are associated and 
at the same time will try to give hints to the 
manufacturers which will help them to in 
their export trade to South American 
countries. The business students, in turn, 
will learn how to sell goods, and when their 
eourse of instruction is ended will return 


New 


to enter 
itl 


endeavor learn the 


crease 





-and $76,674,406 of this growth | 
Our | 











$35. S24, 192 | 


,cnarged on 
\inerican | 
and 
this | 
reported 
this | 
‘ing 
| similar 
have 


to } 


their homes ready to help in the expansion cf | 


American trade. The expenses of the journe) 
here will be paid for the boys. 

Each manufacturer taking 
boys into his plant will make his own selee- 
tion and will pay the what he earns. 
Each boy will have had adequate and special 
schooling before he arrives. 

Eleven young men the southern 
tries are already here under 
ments. Four hundred more 
mately will follow those 
arrive by September 1. 


one of 


boy 


from coun- 
Similar 
young 


who are 


arrange 
men ulti- 
expected to 


MANCHURIAN FOREIGN TRADE 
DEVELOPS 

Manchuria bas been making rapid strides in 
foreign trade, says the London & China Tele 
graph, particularly in the import cotton 
At the present time some 30,000 bales 
shirting, 100,000 bales 30,000 
of drills, 20,000 bales 50,000 
cotton varn, and of 
cotton cloth of small width are annually im- 
ported, SO per cent. of which are supplied by 
Japan. American and English merchants are 
trving hard to recover business in Manchuria 
and the export of cotton goods to Manchuria 
from Shanghai is beginning to increase. 

The annual production of beans is now 
about 1,000,000 tons, the production and ex- 
port of other agricultural products are grad- 
ually increasing. 
from South Manchuria 
fold in the last 
the last twelve reaching 
yens. The and 
also expected to increase. 
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NEW RAILROAD IN MOZAMBIQUE 

A railroad is projected to open a rich min- 
eral and agricultural country between Merilia 
on the Bay of Mozambique and Lake Chirua, 
on the frontier of Nyasaland, connecting with 
the English railway from the Cape to Cairo 
and also with the line from Lobito to Ka- 
rounga. The length of the road will be be- 
tween 600 and 1,000 kilometers, construction 
to completed, to plans of the 
Government, within three years. A _ special 
mission of the Portuguese Government has 
already left Lisbon for Mozambique to sur- 
vey the route. 


be according 


Arrivals at Amsterdam 
an increase 
previous year. 

were received, 
The price averaged 
comparing with 16.4 
twelve months. VPep- 
on a rather large seale, 
prices being well kept up during the first half 
the year but later declining on a dul! 
market. 


tea 
chests, 
the 


of Java 
amounted to 186,154 
20,000 chests over 
Rotterdam 4,886 chests 
against 5,419 in 1911. 
14.7 cents per pound, 
eents in the preceding 
trans 
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At 


as 


per actions were 


of 


An exhibition of commercial motor vehicles 
will be held at the Olympia, London, July 15 
o 30, 1915, and will be known as the “Heavy 
Show.” Interest in this 
is becoming widespread in 
Kingdom. 


Motor-Vehicle 
| vehicle 
| [nited 
| 
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to ieee ag 
foreign 


in reply the 
goods entered 
warehouses at the 

withdrawn after the new 


efeet, 


inquiries as to duty to be 
into Ameri- 
present time 
tarif€ bill is in 
one of the Special Deputy Collectors is 
saying: “The duty to be levied 
will depend entirely on the provisions govern- 
this point in the new tariff Under 
laws, for many years, these goods 
been withdrawn with the duty charged 
at the rates prescribed, and there is lit- 
the 3m to anticipate any change in the 
bill under discussion.” 


enn bonded 


as 


law. 


hew 
‘ason 


how 


Board of 
praisers held on 
Vew York Times, 
ministrative act 
bv 


The United States General Ap- 
Monday, according to the 
that under the Customs Ad- 
a reappraisement of imported 
a board of three General Ap- 
and conclusive upon both the 
(covernment and importers. W. R. Bradshaw 
of San Iraneciseo, deducted 10 per cent. 
value of an invoice, contending that it 
commission to their commissionaire for 
the goods and that that deduction 
value which was the actual 
of the merchandise in the 
An appraisal was made 
the deduction should not have 
this finding of the Appraiser being 
by a General Appraiser. 
three General Appraisers, however, 
reversed the ruling of the single General Ap- 
praiser and held that the importer was within 
his rights in making the deduction. 
Curtis, Assistant Secretary the 
becpartment, in charge of customs, 
order ignoring the board's 


refunds. 


| 


Was a 


left a 
value 
ket. 
that 
rade, 
tained 


foreign 
upon the 


nar- 
basis 
been 
sus- 
single A 


of 


James F. 
Treasury 
issued an 
decision and re- 
The board said that 
the board were “the 
and ordered the refunds 


of 


to make 
the three members 
court of last resort” 
to be made. 


fusing 


of 


Reappraisements of merchandise 
the United States General 
~?d to 27th included the 
general interest : 

02 549, Wool 
mond & Sons, 
advanced 
inereases 


made by 
Appraisers on May 
following items of 


James 
England. 
and the 
to 3d. yard. 
Paul Schmidt 
Duties advanced 


Cloths.—lrom 
bradford, 
various 


Drum- 
Duties 
styles 
from 2d. 
Cloth.—From 

england, 


on 

ranging 
Wool 

Bradford, 


grades, 
per 
Pe? De. 
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market . 








on various styles 
ranging from 24d. 


and grades, 

to 4d. per 
—From E 
Germany. 


the iners 


yard. 


‘ASCS 


22.551, Toys. 


Drandenberg, 


rnst Paul Lehmann, 
No advance. 
2 Doe. 


Austria. 


2 4. 


Ilats.—From Bruder Bohm, 
No advance. 


Vienna, 


Glass Wvrisms.—frrom 
barth, Morchenstern, Bohemia, 
oN prisms, entered at 12.75, 
crowns per 100. 
case and packing. 


P. Distel- 
Austria. la, 
advanced to 13 
Discount 2 per cent. Add 


29 FF 


22.00%, Furs.—From Gerhard & Hey, 
zig, Germany. Dressed rabbit skins. 
at 0.50. advanced to 0.50 mark 
count 5 per cent. Add packing. 

22,5962, 22,568, 22.565. 
liam Heinemann, London, England: Methuen 
& Co., London, England: John Lane. London. 
ingland. Advances from 3d. to 6 3-10d. 6d. 
to 10 9-10d., 6d. to 10 8-10d. and Sd. to 
10 8-10d. 


Leip- 
entered 
each. Dis- 


-From Wil- 


Books.-— 


Drawback Decisions 


Since last report Messrs. Wallace & Co., 


York, advise that the following draw- 
back decisions have been 
T. ID. No. 33,442, Drawback on foundry oil 
manufactured by Spencer Kellogg & Sons 


with the use of linseed oil manufactured 
from imported linseed. 


ID. No. 33,443, 


New 


announced: 


Drawback on automobiles 
and automobile rear axles manufactured 
by the Abbott Motor Car Company, of 
lietroit, Mich., with the use of imported 
ball bearings. 


ID. No. 33.444, 
manufactured 


Drawback on dry batteries 
by the American Ever 
Ready Company, of San Francisco, Cal... 
with the use of imported sal ammoniac, 
chloride of zine and carbon. 

»*> 


ID. No. 33,445, 
manufactured by the Anchor 
Company, of Jersey City, N. J., 
account of S. E. Heymann & Co., of New 
York, N. Y., with the use of linseed oil 
manufactured by the Midland Products 
Company, of Edgewater, N. J., from im- 
ported linseed. 


ID. No. 33,446, Drawback 
and switch ropes 
Upson-Walton 
Ohio, 
rope. 
D. No. 33,448, Drawback 
cloth manufactured by the 


Company, of Hoboken, N. J.., 
account of E. Connor & Co., 
"*s 


LD. No. eho). 49, 


Drawback on paint oil 
Refining 
for es 


on fire cables 
manufactured by the 
Company, of Cleveland, 
with the use of imported steel wire 


on cravanette 
Cravanette 
for and on 
of New York 
Drawback on office 
manufactured by the Milwaukee Chair 
Company, of Milwaukee, Wis., with the 
use of imported woods, leather, gimps 
and bronze nails. 


D. No. 33.450, Drawback 
exterior architectural 
manufactured by the Chester N. Mar- 
thens Marble Company, of Chicago, IIl., 
from marble imported in blocks. 


I. No. 338,452, Drawback on 
“Thibet” lambskins and crosses, 
and electrified by the 
Works, of New York City, for and on 
account of Simon Herzig & Sons Com- 
pany. of New York, N. Y. 


. D. No. 33,454, Drawback on aluminum east- 
ings manufactured by the Aluminum 
Castings Company, of Fairfield, Conn.., 
with the use of imported aluminuh and 
alloys of any kind in which aluminum is 
the component material of chief value, 
imported in the form of pigs, ingots or 
scrap. 

D. No. 33,460, Drawback on 
waterproof burlap and _ bags 
tured by the Cleveiand-Akron Bag Com- 
pany, of Cleveland, Ohio, with the use of 
paper, asphaltum and imported burlap. 


Db. No. 33.466, 
manufactured 
cazo, IIb, 
wrought 


D. No. 35.467. Drawback on 
rail joints manufac tured bv 
Joint Company, of Troy, N. Y., 
use of imported steel billets. 


D. No. 33.470. Drawback on olive oil im- 
ported in bulk and manufactured by the 
Strohmeyer & Arpe Company, of New 
York. N. Y.. by filtering, bottling, can- 
ning, labeling. ete. 


ID. No. 35.471. Drawback on cleaned cur- 
rants and package dates manufactured 
by Frank Kruger, of New York, N. Y. 
with the of imported currants 
dates. 
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~ FOREIGN. 





PITTSBURGH, PA. 


Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTIOES. 





PENCERTAL 
ILVERED 
TEEL PENS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 








FOREIGN. 


GERHARD & HEY 


General Forwarding and Shipping Agents 


Berlin 
London 


Hamburg 
New York 


Leipzig 
Liibec 


FRANKFORT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 


“‘GERHARD & HEY COMPANY LID.” 


St. Petersburg, Moscow, and throughout Russia 





SUB-AGENTS 
ALL OVER SPAIN 


S. LOINAZ 


Calle Prim No. 39 
SAN SEBASTIAN, SPAIN 


Manufacturers Representative 


Desires to secure the representation 
of Manufacturers and Exporters of 
Staple Goods, Speciaily of new in- 
ventions. 

IMPORTS FOR HIS OWN ACCOUNT 


Advertises at his own expense very extensively 
ali g ds that he represents. 


ESTABLISHED 
1900 


HINDERFELD, MARTIGNONI & CIA. 


LAVALLE 437 
BUENOS AIRES (Argentine) 
BRANCH HOUSES: 

Montevideo (Uruguay) Hamburg, Semperhause 


Importers, Exporters and Represestatives 


SPECIA TIES: 


Drugs and Pharmaceutical -upplie~ 
Machinery; Extracts and Chemicals; Machioery and 

aterias for Breweries and Wine Manufac urcrs:; 
Machinery for “oap and Paper Fac omnes Spinning 
and Weaving Mill materials; Industrial Machinery 
and general Merchandise. 


SAUSAGE-MAKING MACHINE RY 


Preparation and Exportation of Sausage Casings 


Tanpbing 





The Chase National Bank 


™ E bad ™ ORK 
Capital, - - 
Surplus and Profits (Earned) + 
Deposits, - ~- - 


$5,000,000.00 
9,906, 709.00 
127,481.427.00 





OFFICERS: 
A. BARTON HEPBURN, Chairman 





ALBERT H. WIGGIN, President 
. H. MILLER, Vice-Pres. C.C. SLADE, Ass’t Cashier 
Er. R. TINKER,JR., Vice. Pr. E. A. LEH, Asa't Cashier 
H. M. Con KEY, Cashier W.E. PURDY ,Ass’t Cashier 
ALFRED C. ANDREWS, Aas't Cashier 


———— 
—_— —— ee 


NOT 1OES 








SPECIAL 





OU will be repaid if you write for information 
about the following—Mann Yale Cylinder Lock 
Ledger-—-security of leaves. Manco Yale Book Lock 
—records kept from inquisitive eyes.—Double 
Security. 
Mann’s “‘Shen-King’’ Manifold Papers especially 


adapted for carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities. 





William Menn Company 


Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 
Offices and Retail Sales Depts. iQ) 
529 Market Street, Philadelphia 





New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. 5th Street, Philadelphia, 


BARROW, WADE, GUTHRIE & CO. 
CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “Adorjest.” 








OVID RP. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


‘ Addressing 


Machine 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write fora descriptive catalog, whether your mail ng 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Boadway 
CHICAGO, ILL. NEW YORK, N. Y- 





FRASER RAMSAY zeatanoLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 
Head Office: WELLINGTON 


Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


Open for \gency California Dried Fruits. 





WM H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iron Ore, 
Coal, Wood, Cereal, Wool and General Merchants 
HEAD OFFICES: 


THE HAGUE (Holland) 
Established at Rotterdam, Amsterdam, London, 
Paris, St. Petersburg, Antwerp, Liege, Bremen, Dus- 
seldorf, Emden, Duisburg-Ruhrort, Brila, Johanncs- 
burg, Durban, Algiers, Alexandria, Port- Said, Suez, 
Coustantinople, Piraeus, Buenos Aires, 


BELLOCCHIO & CO. 


Calle Parana 282 
BUENOS AIRES ARGENTINE REPUBLIC 


Solicit First-class Representations 
Connected with 


DRUGGISTS AND GROCERS 











SEAHORSE GENEVA AND SCHNAPPS 


SELLING AGENTS WANTED 
where not yet represented 


M. P. POLLEN & ZOON 


Distillers 
FrRootterdam 


RAFF LOER ERBSLOH Q CO 
Manufacturers of 
CORDAGE, ROPE AND 
BINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 


SILVER PURSES 


For Ladies and Gent'emen, Plain and 
lighly Ornamented ; also 


LATEST NOVELTY SILVER PURSES 
JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 








HERMAN KATTENBURG 
ROTTERDAM (Holland) 


We are Fxp¢rt Packers of Dutch Chease na an! 
Goudas) and ship t» all parts of the world. 


We gireSpecial Quotations fr every market. and guar 
antee the sound arrival of our goods in any clim ste. 


We are the manufacturers of the ‘*HOLDA’’ Brand. 


Agents wanted where not represented. 





LYON’S SILKS 
YARNS (Cotton, Wool or Silk) LEATHER 


JEAN CHAPUIS 
Rue Vieille Monnaie, LYON (France) 


COVIMISSION AGENT 
SPECIALTIES: Tulles, Veilings, Muslins, Scarves 
Satins, Velvets and all Silk Novelties 
Could also promote the sale in France of Yarn; 
(Cotton, Wool or Silk: ~‘ any other goods likely to 
meet with a large deman 


43 





POR LARRANAGA. 


These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


Independent Factory of Cigars of the 
Lighest Quality. 


ESTABLISHED AT HAVANA 76 YEARS. 
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